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�ĞĂƌ�WĂƌĞŶƚƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ͕� 
dŚĞ�ƐƚĂƌƚ�ŽĨ�ƚŚĞ�ƐĐŚŽŽů�ǇĞĂƌ�ŝƐ�ĂůǁĂǇƐ�ǀĞƌǇ�ŚĞĐƟĐ�ĂŶĚ�ƚŚŝƐ�ǇĞĂƌ�ŝƐ�ŶŽ�ĞǆĐĞƉƟŽŶ͘�
dŚĞ�ƚĞƌŵ�ƉůĂŶŶĞƌ�ŚĂƐ�ƋƵŝĐŬůǇ�ĮůůĞĚ�ƵƉ�ǁŝƚŚ�ĐĂƌŶŝǀĂůƐ͕�ƉŚŽƚŽƐ͕�ŝŶĐƵƌƐŝŽŶƐ�ĂŶĚ����
ŶƵŵĞƌŽƵƐ�ŵĞĞƟŶŐƐ͘� 
 

/�ĐŽŶƟŶƵĞ�ƚŽ�ƚĂŬĞ�ƉƌŝĚĞ�ŝŶ�ƐĞĞŝŶŐ�ŽƵƌ�ƐƚƵĚĞŶƚƐ�ĚŝƐƉůĂǇŝŶŐ�ƚŚĞ��ŽƌĞ�sĂůƵĞƐ�ĂŶĚ�
ĂůƐŽ�ďĞŝŶŐ�ĂďůĞ�ƚŽ�ĂƌƟĐƵůĂƚĞ�ǁŚǇ�ƚŚĞǇ�ĂƌĞ�ŝŵƉŽƌƚĂŶƚ͘�� 
 

&ŝŶĂůůǇ͕�ƚŚĂŶŬ�ǇŽƵ�ƚŽ�ĞǀĞƌǇŽŶĞ�ĨŽƌ�ĞŶƐƵƌŝŶŐ�ƚŚĂƚ�ŽƵƌ�WƵďůŝĐ�^ĐŚŽŽů�ZĞǀŝĞǁ�ǁĞŶƚ�
ǁĞůů͘�dŚĞ�ƌĞǀŝĞǁ�ƚĞĂŵ�ǁĞƌĞ�ŝŶĐƌĞĚŝďůǇ�ĐŽŵƉůŝŵĞŶƚĂƌǇ�ĂďŽƵƚ�ƚŚĞ�ƌĞůĂƟŽŶƐŚŝƉƐ�
ǁŝƚŚŝŶ�ƚŚĞ�ƐĐŚŽŽů�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�/�Ăŵ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞĞŝŶŐ�ƚŚĞ�ƌĞƉŽƌƚ�
ǁŚŝĐŚ�ƐŚŽƵůĚ�ďĞ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�ƐĐŚŽŽů�ǁĞďƐŝƚĞ�ŝŶ�ĂďŽƵƚ�Ă�ǁĞĞŬ͛Ɛ�ƟŵĞ͘ 
 

^ĐŝƚĞĐŚ 
�ŽƚŚ�ƐƚĂī�ĂŶĚ�ƐƚƵĚĞŶƚƐ�ĨƌŽŵ�ďŽƚŚ�^ĐĂĚĚĂŶ�W^�ĂŶĚ�^ĂůŵŽŶ�'ƵŵƐ�W^�ĐŽŵŵĞŶƚĞĚ�
ŽŶ�ŚŽǁ�ŐŽŽĚ�ƚŚĞ�^ĐŝƚĞĐŚ�ŝŶĐƵƌƐŝŽŶ�ǁĂƐ͘�/ƚ�ǁĂƐ�ŐƌĞĂƚ�ƚŽ�ƐĞĞ�ƐƚƵĚĞŶƚƐ�ŽĨ�Ăůů�ĂŐĞƐ�
ŝŵŵĞƌƐĞĚ�ŝŶ�ƚŚĞ�ĐŚĞŵŝĐĂů�ƐĐŝĞŶĐĞ�ĂĐƟǀŝƟĞƐ͘�dŚĂŶŬ�ǇŽƵ�ƚŽ�ƚŚĞ�^ĐŝƚĞĐŚ�ƚĞĂŵ�ĨŽƌ�Ă�
ŐƌĞĂƚ�ĚĂǇ͘ 
 

WŚŽƚŽƐ� 
KƵƌ�ƐĐŚŽŽů�ƉŚŽƚŽƐ�ĂƌĞ�ƚĂŬŝŶŐ�ƉůĂĐĞ�ŶĞǆƚ�dŚƵƌƐĚĂǇ�ϳƚŚ�DĂƌĐŚ͘�WŚŽƚŽƐ�ǁŝůů�ƚĂŬĞ�
ƉůĂĐĞ�ŝŶ�ƚŚĞ�ŵŽƌŶŝŶŐ͘�&ĂŵŝůǇ�ƉŚŽƚŽƐ�ǁŝůů�ďĞ�ĮƌƐƚ�ĂŶĚ�ŝĨ�ǇŽƵ�ƌĞƋƵŝƌĞ�ƐŝďůŝŶŐ�ƉŚŽƚŽƐ͕�
ƚŚĞƌĞ�ĂƌĞ�ĞŶǀĞůŽƉĞƐ�ĂǀĂŝůĂďůĞ�ĨƌŽŵ�ƚŚĞ�ĨƌŽŶƚ�ŽĸĐĞ͘�� 
�ůů�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ǁĞĂƌ�ĨŽƌŵĂů�ƵŶŝĨŽƌŵ�ĨŽƌ�ƚŚĞ�ƉŚŽƚŽƐ͘��ůů�ƉŚŽƚŽƐ�������
ŽƌĚĞƌĞĚ�ǁŝůů�ďĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�ŽŶůŝŶĞ�ŽƌĚĞƌŝŶŐ�ƐǇƐƚĞŵ�ƚŚŝƐ�ǇĞĂƌ͘�/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ���
ŝƐƐƵĞƐ�ǁŝƚŚ�ƚŚĞ�ŽƌĚĞƌŝŶŐ�ƐǇƐƚĞŵ�–�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�D^W�ĚŝƌĞĐƚ�ŽŶ�ϵϮϰϬ�ϴϬϬϬ͘������
&ŽƌŵĂů�hŶŝĨŽƌŵ�с�tŚŝƚĞ�ƐŚŝƌƚ͕��ůƵĞ�ďŽƩŽŵƐ͘ 
 

�ƐƐĞŵďůǇ 
dŚĂŶŬ�ǇŽƵ�ƚŽ�DƌƐ�ZŽŽŶĞǇ�ĂŶĚ�ƚŚĞ�ƐĞŶŝŽƌ�ƐƚƵĚĞŶƚƐ�ĨŽƌ�ƉƌĞƐĞŶƟŶŐ�ƚŚĞŝƌ�ǌĞŶƚĂŶŐůĞ�
ƉĂƩĞƌŶƐ�ůĂƐƚ�dŚƵƌƐĚĂǇ͘�tĞůů�ĚŽŶĞ�ƚŽ�Ăůů�ŽĨ�ƚŚĞ�ƐĞŶŝŽƌƐ�ĨŽƌ�ĚĞůŝǀĞƌŝŶŐ�ƚŚĞŝƌ�ůŝŶĞƐ�ƐŽ�
ĐůĞĂƌůǇ͘��ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�>ƵĐĂƐ͕�:ŝŵ͕��ŽŽƉĞƌ�ĂŶĚ�dŚŽŵĂƐ�ǁŚŽ�ǁĞƌĞ�ƉƌĞƐĞŶƚĞĚ�
ǁŝƚŚ�ŵĞƌŝƚ�ĐĞƌƟĮĐĂƚĞƐ͘��ƵƐƐŝĞ�ŽĨ�ƚŚĞ�DŽŶƚŚ�ƌĞĐŝƉŝĞŶƚ—�>ƵĐǇ͘��ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�
Ăůů�ǁŝŶŶĞƌƐ͘ 
 
 
 

 

��������������� 
 

t��E�^��z�Ϯϳd,�&�� 
^ĐŚŽŽů��ŽƵŶĐŝůͬ�ŽĂƌĚ�

ƚƌĂŝŶŝŶŐ 
 

DKE��z�ϰd,�D�Z�, 
>ĂďŽƵƌ��ĂǇ�WƵďůŝĐ� 

,ŽůŝĚĂǇ—EK�^�,KK> 
 

t��E�^��z�ϲd,�
D�Z�, 

^ĐŚŽŽů��ŽƵŶĐŝů�DĞĞƟŶŐ�
Λ�ϴĂŵ�ŝŶ�>ŝďƌĂƌǇ 

 
d,hZ^��z�ϳd,�D�Z�, 
D^W�WŚŽƚŽŐƌĂƉŚǇ—
ƐƚƵĚĞŶƚ�ƉŚŽƚŽƐ 

 
d,hZ^��z�ϭϰd,�D�Z�, 

&ĂĐƟŽŶ��ĂƌŶŝǀĂů 
 

d,hZ^��z�Ϯϭ^d�D�Z�, 
�ƐƐĞŵďůǇ� 

WΘ���ŽŽŬĐŽǀĞƌŝŶŐ� 
 

d,hZ^��z�Ϯϴd,�D�Z�, 
 dƌŝƉůĞ�W�WƌŽŐƌĂŵ�Λ�

'ƌĂƐƐ�WĂƚĐŚ�,Ăůů 

~ ~ ~ 



~ ~ ~ 

WΘ� 
dŚĂŶŬ�ǇŽƵ�ƚŽ�ĞǀĞƌǇŽŶĞ�ǁŚŽ�ĂƩĞŶĚĞĚ�ƚŚĞ�WΘ���'D�ĂŶĚ�ŵĞĞƟŶŐ͘�/ƚ�ǁĂƐ�ŐƌĞĂƚ�ƚŽ�ƐĞĞ�ƐŽ�ŵĂŶǇ�ƉĂƌĞŶƚƐ�
ĂƩĞŶĚ͘�/͛Ě�ůŝŬĞ�ƚŽ�ǁĞůĐŽŵĞ�ƚŚĞ�ŶĞǁ�ŽĸĐĞ�ďĞĂƌĞƌƐ��ŵĂŶĚĂ��ŝŐŐĞƌƐ͕�^ƚĞƉŚĂŶŝĞ�'ŝůŵŽƵƌ͕��ĂƚŚĞƌŝŶĞ���������
^ĂŶĚĞƌƐŽŶ͕�ĂŶĚ�dĂƌĂ�sĞƌŵĞĞƌƐĐŚ�ĂŶĚ�ǁŝƐŚ�ƚŽ�ƚŚĂŶŬ��ŚĂŶƚĞůůĞ�,ĂůůĂŵ͕�>ǇŶŶĞ�EŽƌǁŽŽĚ͕�EĂŽŵŝ�ĂŶĚ��ĂůĞ�
,ĂƌƚůĞǇ�ĂŶĚ�DĂƌŬ�tĂŶĚĞů�ĨŽƌ�Ăůů�ŽĨ�ǇŽƵƌ�ŚĂƌĚ�ǁŽƌŬ͘ 
�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�ƚŚĞ�ŽĸĐĞ�ďĞĂƌĞƌƐ�ĨŽƌ�ϮϬϭϵ͖�� 
WƌĞƐŝĚĞŶƚ͗��ŵĂŶĚĂ��ŽƵĐŬĂĞƌƚ�    sŝĐĞ�WƌĞƐŝĚĞŶƚͬ^ĞĐƌĞƚĂƌǇ͗��ŵĂŶĚĂ��ŝŐŐĞƌƐ�� 
dƌĞĂƐƵƌĞƌ͗��ŶĞŬĂ�DĂƌƐŚŵĂŶ�    >ƵŶĐŚͬ�ĂŶƚĞĞŶ��ŽŽƌĚŝŶĂƚŽƌ͗��ĂƚŚĞƌŝŶĞ�^ĂŶĚĞƌƐŽŶ 
�ĂƐƚ��ƵƐ�ZĞƉƌĞƐĞŶƚĂƟǀĞ͗��ŶĞŬĂ�DĂƌƐŚŵĂŶ�  tĞƐƚ��ƵƐ�ZĞƉƌĞƐĞŶƚĂƟǀĞ͗�dĂƌĂ�sĞƌŵĞĞƌƐĐŚ 
^ŽƵƚŚ��ƵƐ�ZĞƉƌĞƐĞŶƚĂƟǀĞ͗�^ƚĞƉŚĂŶŝĞ�'ŝůŵŽƵƌ t�^^�K�ZĞƉƌĞƐĞŶƚĂƟǀĞ͗�>ǇŶŶĞ�EŽƌǁŽŽĚ��   
hŶŝĨŽƌŵ��ŽŽƌĚŝŶĂƚŽƌ͗�ZŽƐ�dǇƌƌĞůů�  
WƵďůŝĐŝƚǇ�KĸĐĞƌ͗�>ǇŶŶĞ�EŽƌǁŽŽĚ�Θ��ŵĂŶĚĂ��ŽƵĐŬĂĞƌƚ 
 

&ĂĐƟŽŶ��ĂƌŶŝǀĂů 
dŚĞ�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ďƵƐŝůǇ�ƉƌĞƉĂƌŝŶŐ�ĨŽƌ�ƚŚĞ�&ĂĐƟŽŶ��ĂƌŶŝǀĂů�ŽŶ�dŚƵƌƐĚĂǇ�ϭϰƚŚ�DĂƌĐŚ͘�DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�Ă�
ƌĞƋƵĞƐƚ�ĨŽƌ�ŚĞůƉĞƌƐ�ǁŝůů�ďĞ�ĐŽŵŝŶŐ�ŚŽŵĞ�ƚŚŝƐ�ǁĞĞŬ͘�/Ĩ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ŬŶŽǁ�ǇŽƵƌ�ƐƚƵĚĞŶƚ͛Ɛ�ĨĂĐƟŽŶƐ͕�ƉůĞĂƐĞ�ƉƵƚ�
Ă�ŶŽƚĞ�ŝŶ�ǇŽƵƌ�ĐŚŝůĚ͛Ɛ�ĚŝĂƌǇ͘�zŽƵƌ�ĐŚŝůĚ͛Ɛ�ƚĞĂĐŚĞƌ�ŚĂƐ�Ă�ůŝƐƚ�ĂŶĚ�ǁŝůů�ďĞ�ĂďůĞ�ƚŽ�ƚĞůů�ǇŽƵ�ǁŚĞƚŚĞƌ�ƚŚĞǇ�ĂƌĞ�
�ĞŵƉƐƚĞƌ�;tŚŝƚĞͿ�Žƌ�&ůĞŵŝŶŐ�;�ůƵĞͿ͘ 
 

/ŶƚĞƌƐĐŚŽŽů��ĂƌŶŝǀĂů 
dŚĞ�/ŶƚĞƌƐĐŚŽŽů��ĂƌŶŝǀĂů�ǁŝůů�ďĞ�ŚŽƐƚĞĚ�ďǇ�ƚŚĞ��ƐƉĞƌĂŶĐĞ��ŚƌŝƐƟĂŶ�^ĐŚŽŽů�ĂŶĚ�ǁŝůů�ďĞ�ŚĞůĚ�Ăƚ�ƚŚĞ�'ƌĞĂƚĞƌ�
^ƉŽƌƚƐ�'ƌŽƵŶĚ�ŽŶ�&ƌŝĚĂǇ�ϱƚŚ��Ɖƌŝů͘ 
 

dƌŝƉůĞ�W 
dŚĞ�dƌŝƉůĞ�W�;WŽƐŝƟǀĞ�WĂƌĞŶƟŶŐ�WƌŽŐƌĂŵͿ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�Ϯϴͬϯͬϭϵ͕�ϰͬϰͬϭϵ�ĂŶĚ�ϭϭͬϰͬϭϵ͘�tĞ�ĂƌĞ�ĞǆƉĞĐƟŶŐ�
ƚŽ�ŚŽůĚ�ƚŚĞ�ƉƌŽŐƌĂŵŵĞ�Ăƚ�'ƌĂƐƐ�WĂƚĐŚ�,Ăůů�Ăƚ�ĂƌŽƵŶĚ�ϭϬ͘ϬϬĂŵ͘��Ŷ�ŝŶǀŝƚĞ�ƚŽ�ƚŚĞ�ĞǀĞŶƚ�ǁŝůů�ďĞ�ƐĞŶƚ�ŚŽŵĞ�ƚŽ�
ƉĂƌĞŶƚƐ�ĨƌŽŵ�^ĐĂĚĚĂŶ�W^͕�^ĂůŵŽŶ�'ƵŵƐ�W^͕��ĂƐĐĂĚĞ�W^͕�'ƌĂƐƐ�WĂƚĐŚ�WůĂǇŐƌŽƵƉ�ĂŶĚ�^ĂůŵŽŶ�'ƵŵƐ����������
WůĂǇŐƌŽƵƉ͘�dŚĞ�ůŝŶŬ�ďĞůŽǁ�ŐŝǀĞƐ�ǇŽƵ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ƉƌŽŐƌĂŵ͘ 
ŚƩƉƐ͗ͬͬǁǁǁ͘ƚƌŝƉůĞƉ-ƉĂƌĞŶƟŶŐ͘ŶĞƚ͘ĂƵͬĂƵ-ƵŬĞŶͬĂďŽƵƚ-ƚƌŝƉůĞ-ƉͬƉŽƐŝƟǀĞ-ƉĂƌĞŶƟŶŐ-ƉƌŽŐƌĂŵͬ 
 
 

E�W>�E�KŶůŝŶĞ 
KŶĐĞ�ĂŐĂŝŶ͕�^ĐĂĚĚĂŶ�WƌŝŵĂƌǇ�^ĐŚŽŽů�zĞĂƌ�ϯ�ĂŶĚ�ϱ�ƐƚƵĚĞŶƚƐ�ǁŝůů�ďĞ�ƉĂƌƟĐŝƉĂƟŶŐ�ŝŶ�E�W>�E�KŶůŝŶĞ�ŝŶ�dĞƌŵ�
Ϯ͘�WĂƌĞŶƚƐ�ǁŚŽƐĞ�ĐŚŝůĚƌĞŶ�ĂƌĞ�ƚĂŬŝŶŐ�ƉĂƌƚ�ǁŝůů�ƌĞĐĞŝǀĞ�ĂŶ�ŝŶĨŽƌŵĂƟŽŶ�ďƌŽĐŚƵƌĞ�ǁŝƚŚ�ƚŚŝƐ�ǁĞĞŬ͛Ɛ�ŶĞǁƐůĞƩĞƌ͘ 
 

&ƌĞŶĐŚ 
KƵƌ�ƐĞŶŝŽƌ�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ůĞĂƌŶŝŶŐ�&ƌĞŶĐŚ�ƚŚƌŽƵŐŚ�^/���;^ĐŚŽŽů�ŽĨ�/ƐŽůĂƚĞĚ�ĂŶĚ��ŝƐƚĂŶĐĞ��ĚƵĐĂƟŽŶͿ͘������������
�ƵƌƌĞŶƚůǇ�ƐĞƐƐŝŽŶƐ�ĂƌĞ�ďĞŝŶŐ�ƌƵŶ�ŽŶ�Ă�dƵĞƐĚĂǇ�ĂŶĚ�tĞĚŶĞƐĚĂǇ�ĂŌĞƌŶŽŽŶ�ǁŝƚŚ�zĞĂƌ�ϯ�ĂŶĚ�ϰ�ƐƚƵĚĞŶƚƐ�
ƐƚĂƌƟŶŐ�Ăƚ�ϭ͘ϬϬƉŵ�ĂŶĚ�zĞĂƌ�ϱ�ĂŶĚ�ϲ�ƐƚƵĚĞŶƚƐ�ƐƚĂƌƟŶŐ�Ăƚ�ϭ͘ϰϬƉŵ͘ 
 

<ŝŶĚ�ƌĞŐĂƌĚƐ͕ 
 
 
 
�ĂǀŝĚ�sŽŽŐŚƚ-^ŝŵƉƐŽŶ 
dƵĞƐĚĂǇ�ϮϲƚŚ�&ĞďƌƵĂƌǇ 
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�ĂŝƚůǇŶ 

͞&Žƌ�ĚĞŵŽŶƐƚƌĂƟŶŐ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ŶƵƌƚƵƌŝŶŐ�
ƚŚƌŽƵŐŚ�ďĞŝŶŐ�ŬŝŶĚ�ƚŽ�ĞǀĞƌǇŽŶĞ͕�ĂŶĚ�ƐŚĂƌŝŶŐ�

ŚĞƌ�ƌĞƐŽƵƌĐĞƐ�ƚŽ�ŚĞůƉ�ŽƚŚĞƌƐ͘͟ 
 

��������������� 

&��Zh�Zz 

�ƌŝĚŝĞ—ϮϰƚŚ 

D�Z�, 

EĞĞůĂ—ϭϭƚŚ 

>ŝĂŵ—ϯϭƐƚ 

sŽůƵŶƚĂƌǇ��ŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ��ŚĂƌŐĞƐ 

tĞ�ĂƌĞ�ŶŽǁ�ĐŽůůĞĐƟŶŐ�sŽůƵŶƚĂƌǇ��ŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ��ŚĂƌŐĞƐ͘��ŶĚŽƌƐĞĚ�ďǇ�ƚŚĞ�^ĐŚŽŽů��ŽƵŶĐŝů�ĂŶĚ�ƉƌŽǀŝĚĞĚ�
ƚŽ�Ăůů�ƉĂƌĞŶƚƐ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ůĂƐƚ�ǇĞĂƌ͕�ƚŚĞƐĞ�ƉĂǇŵĞŶƚƐ�ŐƌĞĂƚůǇ�ĂƐƐŝƐƚ�ŝŶ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ĂŶĚ�ƉůĂŶŶŝŶŐ�ŽĨ�Ă�ƌĂŶŐĞ�
ŽĨ�ĂĐƟǀŝƟĞƐ�ĨŽƌ�ǇŽƵƌ�ĐŚŝůĚƌĞŶ͘�WůĞĂƐĞ�ŵĂŬĞ�ĐŚĞƋƵĞƐ�ƉĂǇĂďůĞ�ƚŽ�^ĐĂĚĚĂŶ�WƌŝŵĂƌǇ�^ĐŚŽŽů�Žƌ�ĚŝƌĞĐƚůǇ�ĚĞƉŽƐŝƚ�
ŝŶƚŽ�ƚŚĞ�ƐĐŚŽŽů��ĂĐĐŽƵŶƚ�;ĚĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ŽŶ�ƚŚĞ�ϮϬϭϵ�sŽůƵŶƚĂƌǇ��ŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ��ŚĂƌŐĞƐ�ƐŚĞĞƚͿ͘�/Ĩ�ǇŽƵ�
ŶĞĞĚ�ĂŶǇ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĚŽ�ŶŽƚ�ŚĞƐŝƚĂƚĞ�ƚŽ�ĐŽŶƚĂĐƚ��DƌƐ��ĞƌƌǇ�ŝŶ�ƚŚĞ�ŽĸĐĞ͘� 





 

�6FDGGDQ�3ULPDU\�6FKRRO� 

6&+22/�3+2726�,1)250$7,21� 

2XU�6FKRRO�3KRWRV�ZLOO�EH�WDNHQ�RQ�� 

7KXUVGD\��WK�RI�0DUFK������LQ�WKH�PRUQLQJ 

 

&ODVV�3KRWRV�3RUWUDLWV�� 

��(YHU\�6WXGHQW�ZLOO�KDYH�WKHLU�SKRWR�WDNHQ��ZKHWKHU�WKH\�DUH�SXUFKDVLQJ�SKRWRV�RU�
QRW�� 

��7KH�VFKRRO�KDV�FKRVHQ�WR�XVH�WKH�RQOLQH�RUGHULQJ�V\VWHP��<RXU�FKLOG�ZLOO�EH�JLYHQ�
DQ�RQOLQH�RUGHULQJ�LQVWUXFWLRQ�VOLS�DQG�D�XQLTXH�VWXGHQW�VKRRWNH\��/RJ�RQWR�
ZZZ�PVS�FRP�DX�DQG�IROORZ�WKH�SURPSWV�WR�SODFH�\RXU�RUGHU�� 

��,I�\RX�ORVH�\RXU�VKRRWNH\�WKH�VFKRRO�UHFHSWLRQ�ZLOO�KDYH�D�FRS\�WR�TXRWH�EDFN�WR�
\RX�� 

��7KH�H[SLU\�GDWH�IRU�RQOLQH�RUGHULQJ�LV�WKH�����������$Q\�RUGHUV�UHFHLYHG�DIWHU�WKLV�
GDWH�ZLOO�LQFXU�D��������DUFKLYH�IHH��<RX�FDQ�HPDLO�\RXU�RUGHU�UHTXHVW�WKURXJK�WR�
UHRUGHUV�SHUWK#PVS�FRP�DX�RU�FDOO�RXU�RIILFH�RQ�������������� 

 

)DPLO\�3KRWRV�� 

��(QYHORSHV�FDQ�EH�REWDLQHG�IURP�$GPLQLVWUDWLRQ�� 

��)DPLO\�SKRWRV�DUH�WDNHQ�HDFK�PRUQLQJ�EHIRUH�VFKRRO��DIWHU�EXV�DUULYHV��� 

��3OHDVH�HQVXUH�WKDW�\RXU�IDPLO\�HQYHORSH�DQG�SD\PHQW�DUH�KDQGHG�WR�WKH����������
3KRWRJUDSKHUV�RQ�SKRWR�GD\�� 

��,I�\RX�GR�QRW�KDYH�WKH�FRUUHFW�PRQH\�ZH�ZLOO�SURYLGH�DQ\�FKDQJH�QHHGHG�ZKHQ�
SKRWRV�DUH�GHOLYHUHG�WR�VFKRRO�� 

��)DPLO\�SKRWRV�FDQQRW�EH�RUGHUHG�RQOLQH�� 

 

6SHFLDO�6SRUWV�*URXS�3KRWRV�� 

��,I�\RXU�FKLOG�LV�LQ�D�6SHFLDO�6SRUWV�SKRWR�\RX�ZLOO�UHFHLYH�D�OLQN�DQG�SDVVZRUG�WR�
WKH�RQOLQH�JDOOHU\�DIWHU�SKRWR�GD\��<RX�FDQ�WKHQ�YLHZ�DQG�RUGHU�LI�UHTXLUHG��3KRWRV�
ZLOO�EH�GHOLYHUHG�ZLWK�WKH�VFKRRO¶V�EXON�RUGHU�� 

 

3OHDVH�1RWH��&ODVV�*URXSV��,QGLYLGXDOV�DQG�)DPLO\�3KRWRV�DUH�QRW�DYDLODEOH�
WR�YLHZ�RQOLQH 



 

,�s��zKh�Z�'/^d�Z���&KZ��h^</�<�d,/^�z��Z͍ 

  
�ƐƉĞƌĂŶĐĞ��ƵƐŬŝĐŬ�ŬŝĐŬƐ�Žī�ŽŶ�^ĂƚƵƌĚĂǇ�ϰƚŚ�DĂǇ 

ϵ͗ϬϬĂŵ�Ăƚ�ŵĂŝŶ�^ŽĐĐĞƌ�KǀĂů͘ 
  
�ŐĞƐ�-�WƌĞ-WƌŝŵĂƌǇ�ƚŽ�zĞĂƌ�ϯ 
ZĞŐŝƐƚƌĂƟŽŶ�&ĞĞ͗�ΨϴϬ 
  
ZĞŐŝƐƚĞƌ�ŽŶůŝŶĞ�Ăƚ�ǁǁǁ͘ĂŇĂƵƐŬŝĐŬ͘ĐŽŵ͘ĂƵ 

�ůů�ǇŽƵ�ŶĞĞĚ�ŝƐ�ǇŽƵƌ�ƉŽƐƚĐŽĚĞ�ĂŶĚ�ĂŶ�ĞŵĂŝů�ĂĚĚƌĞƐƐ͘�/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƉƌŽďůĞŵƐ�ǁŝƚŚ�ƌĞŐŝƐƚƌĂƟŽŶ�ƉůĞĂƐĞ�
ĐŽŶƚĂĐƚ�ƚŚĞ���&��ŽĸĐĞ�Ăƚ�ĞĚĨĂΛďŝŐƉŽŶĚ͘ŶĞƚ͘ĂƵ 

  
&Žƌ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ĞŝƚŚĞƌ�ƚŚĞ�>ĞĂŐƵĞ��ŽŽƌĚŝŶĂƚŽƌ�ŽŶ�Ϭϰϯϴ�ϵϰϮ�ϵϳϮ�Žƌ��ŚƌŝƐ������
�ĂƐƐĂŵ�ϬϰϬϬ�ϳϲϯ�ϬϱϮ 

 

��&��zZϰ��KDW�d/d/KE 

  
�ƐƉĞƌĂŶĐĞ�:ƵŶŝŽƌ�&ŽŽƚďĂůů�zƌϰ�ƉƌŽŐƌĂŵ�ŬŝĐŬƐ�Žī�ŽŶ�^ĂƚƵƌĚĂǇ�ϰƚŚ�DĂǇ͕�ϵ͗ϬϬĂŵ�Ăƚ�WŽƌƚƐ�
KǀĂů͘ 
  
dŚĞ�zĞĂƌ�ϰ�ŐƌŽƵƉ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�Ă�ƚƌĂŶƐŝƟŽŶ�ǇĞĂƌ�ďĞƚǁĞĞŶ��ƵƐŬŝĐŬ�ĂŶĚ�ƚŚĞ���&��hϭϮ͛Ɛ�;zƌϱ�ĂŶĚ�zƌϲͿ͘ 
  
dŚĞ�ĨŽĐƵƐ�ŝƐ�ŽŶ�ŚĂǀŝŶŐ�ĨƵŶ�ĂŶĚ�ůĞĂƌŶŝŶŐ�ƚŚĞ�ƐŬŝůůƐ�ĂŶĚ�ƉůĂǇŝŶŐ�ƚŚĞ�ŐĂŵĞ͘ 
  
dƌĂŝŶŝŶŐ�ĂŶĚ�ŐĂŵĞƐ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�^ĂƚƵƌĚĂǇ�ŵŽƌŶŝŶŐƐ͘ 
  
&��^�͗ΨϴϬ�ĂŶĚ�ƌĞŐŝƐƚƌĂƟŽŶ�ŝƐ�ǀŝĂ�ƚŚĞ��ƐƉĞƌĂŶĐĞ��ŝƐƚƌŝĐƚ�&ŽŽƚďĂůů��ƐƐŽĐŝĂƟŽŶ͛Ɛ�ǁĞďƐŝƚĞ 
  
ZĞŐŝƐƚĞƌ�ŽŶůŝŶĞ�Ăƚ�ŚƩƉ͗ͬͬǁĞďƐŝƚĞƐ͘ƐƉŽƌƚƐƚŐ͘ĐŽŵͬ 

�ůů�ǇŽƵ�ŶĞĞĚ�ŝƐ�ǇŽƵƌ�ƉŽƐƚĐŽĚĞ�ĂŶĚ�ĂŶ�ĞŵĂŝů�ĂĚĚƌĞƐƐ͘�/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƉƌŽďůĞŵƐ�ǁŝƚŚ�ƌĞŐŝƐƚƌĂƟŽŶ�ƉůĞĂƐĞ�
ĐŽŶƚĂĐƚ�ƚŚĞ���&��ŽĸĐĞ�Ăƚ�ĞĚĨĂΛďŝŐƉŽŶĚ͘ŶĞƚ͘ĂƵ 

  
&Žƌ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�>ĞĂŐƵĞ��ŽŽƌĚŝŶĂƚŽƌ�ŽŶ�Ϭϰϯϴ�ϵϰϮ�ϵϳϮ 
  



 
*1&������5HJLVWUDWLRQ�	�

7ULDOV 

WĂƐƚ�ĂŶĚ�ŶĞǁ�ƉůĂǇĞƌƐ�ǁĞůĐŽŵĞ�ŽĨ�Ăůů�ƐŬŝůů�
ůĞǀĞůƐ 

/ŶĚŽŽƌ�^ƚĂĚŝƵŵ͕��ůĂĐŬ�^ƚƌĞĞƚ������������
�ƐƉĞƌĂŶĐĞ 

^ƵŶĚĂǇ�ϭϬƚŚ�DĂƌĐŚ͕�ϵ͗ϬϬĂŵ�–�EŽŽŶ 
^ĂƚƵƌĚĂǇ�ϭϲƚŚ�DĂƌĐŚ͕�ϭϭ͗ϯϬĂŵ�–�ϮƉŵ 
^ƵŶĚĂǇ�ϭϳƚŚ�DĂƌĐŚ͕�ϭϬĂŵ�–�EŽŽŶ 

 
hŶŝĨŽƌŵƐ�ĐĂŶ�ďĞ�ŽƌĚĞƌĞĚ�ǁŝƚŚ�ƌĞŐŝƐƚƌĂƟŽŶ�

ŽŶ�ƚŚĞƐĞ�ĚĂƚĞƐ�ĂůƐŽ 
 

dŽ�ƋƵĂůŝĨǇ�ĨŽƌ�ƐĞŶŝŽƌ�ŶĞƚďĂůů͕�ƉůĂǇĞƌƐ�ŵƵƐƚ�ďĞ�
ƚƵƌŶŝŶŐ�ϭϱ�ǇĞĂƌƐ�ŽůĚ�ƚŚŝƐ�ǇĞĂƌ͖�ďŽƌŶ�ŝŶ�ϮϬϬϰ�

Žƌ�ĞĂƌůŝĞƌ͘ 

�ŶǇ�ĞŶƋƵŝƌŝĞƐ�ĐŽŶƚĂĐƚ��ŽŶŶĂ��ƵƌŶŽǁ�ŽŶ�
ϬϰϮϴ�ϳϱϯ�ϬϬϴ� 

 




