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	�����������������ǣ 
�ĞĂƌ�WĂƌĞŶƚƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ͕� 
tĞ�ĂƌĞ�ĂůƌĞĂĚǇ�ŚĂůĨ�ǁĂǇ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƚĞƌŵ�ĂŶĚ�ŚĂǀĞ�ĚŽŶĞ�ƐŽ�ŵƵĐŚ�ĂƐ�Ă�ƐĐŚŽŽů͘��/�
ŚĂǀĞ�ƌĞĂůůǇ�ĞŶũŽǇĞĚ�ƚŚĞ�ĮƌƐƚ�^ĐŚŽŽů��ŽƵŶĐŝů�ĂŶĚ�WΘ��ŵĞĞƟŶŐƐ�ŽĨ�ƚŚĞ�ǇĞĂƌ͘�dŚĞ�
ǁŝůůŝŶŐŶĞƐƐ�ŽĨ�ǇŽƵ�Ăůů�ƚŽ�ŐĞƚ�ŝŶǀŽůǀĞĚ�ĂŶĚ�ƚŽ�ĞŶĂďůĞ�ƚŚĞ�ďĞƐƚ�ŽƵƚĐŽŵĞƐ�ĨŽƌ�ƚŚĞ��
ƐƚƵĚĞŶƚƐ�ŝƐ�ŝŶĐƌĞĚŝďůĞ͘�dŽ�ƐĞĞ�ƐŽ�ŵĂŶǇ�ƉĂƌĞŶƚƐ�Ăƚ�ƚŚĞ�WΘ��ŵĞĞƟŶŐ�ǁĂƐ�Ă�ƐŝŐŶ�ŽĨ�Ă�
ǀĞƌǇ�ŚĞĂůƚŚǇ�ƐĐŚŽŽů�ĂŶĚ�ĂŶ�ĂŵĂǌŝŶŐ�ĐŽŵŵƵŶŝƚǇ͘ 
 
WŚŽƚŽƐ 
KƵƌ�ƐĐŚŽŽů�ƉŚŽƚŽƐ�ƚŽŽŬ�ƉůĂĐĞ�ůĂƐƚ�dŚƵƌƐĚĂǇ͘�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ĞŶƐƵƌŝŶŐ�ƚŚĂƚ�ƚŚĞ�����
ƐƚƵĚĞŶƚƐ�ůŽŽŬĞĚ�ŐƌĞĂƚ�ŝŶ�ƚŚĞŝƌ�ǁŚŝƚĞ�ƉŽůŽ�ƐŚŝƌƚƐ͘� 
dŽ�ƉůĂĐĞ�ǇŽƵƌ�ƉŚŽƚŽ�ŽƌĚĞƌƐ�ƉůĞĂƐĞ�ŐŽ�ƚŽ�ƉĂŐĞ�ϳ�ŽĨ�ƚŚĞ�ŶĞǁƐůĞƩĞƌ͘ 
 
^ĐŚŽŽů��ŽƵŶĐŝů� 
dŚĞ�^ĐŚŽŽů��ŽƵŶĐŝů�ǁĂƐ�ŚĞůĚ�ŽŶ�tĞĚŶĞƐĚĂǇ�ϲƚŚ�DĂƌĐŚ͘�/ƚ�ǁĂƐ�ŐƌĞĂƚ�ƚŽ�ǁĞůĐŽŵĞ�
ďĂĐŬ�>ǇŶŶĞ͕�DĂŶĚǇ͕��ůĂŝŶĞ�ĂŶĚ�:ĂŶĞ͘�tĞ�ĂůƐŽ�ǁĞůĐŽŵĞ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�ƟŵĞ��ĂůĞ�
ZŽŽŶĞǇ�ĂƐ�ŽƵƌ�ƚĞĂĐŚĞƌ�ƌĞƉƌĞƐĞŶƚĂƟŽŶ�ŽŶ�ƚŚĞ�^ĐŚŽŽů��ŽƵŶĐŝů�ĂŶĚ�ĂůƐŽ��ĂƚŚĞƌŝŶĞ�
^ĂŶĚĞƌƐŽŶ͘�/�ŬŶŽǁ�ƚŚĂƚ�ǇŽƵ�ǁŝůů�ďŽƚŚ�ĂĚĚ�ǀĂůƵĞ�ƚŽ�ƚŚĞ�ƚĞĂŵ͘�dŚĂŶŬ�ǇŽƵ�ƚŽ����������
ĞǀĞƌǇŽŶĞ�ĨŽƌ�ŐŝǀŝŶŐ�ǇŽƵƌ�ƟŵĞ͘ 
 
�ƐƐĞŵďůǇ 
KŶ�dŚƵƌƐĚĂǇ�ϮϭƐƚ�DĂƌĐŚ͕�ƚŚĞ�:ƵŶŝŽƌ�ĐůĂƐƐ�ǁŝůů�ďĞ�ŚŽůĚŝŶŐ�ƚŚĞŝƌ�ĮƌƐƚ�ĂƐƐĞŵďůǇ�ŽĨ�
ƚŚĞ�ǇĞĂƌ͘�/�ŬŶŽǁ�ƚŚĂƚ�DŝƐƐ�,ĂƩŽŶ�ĂŶĚ�ƚŚĞ�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ďƵƐŝůǇ�ƉƌĞƉĂƌŝŶŐ����������
ƐŽŵĞƚŚŝŶŐ�ƐƉĞĐŝĂů͘��ǀĞƌǇŽŶĞ�ŝƐ�ŵŽƐƚ�ǁĞůĐŽŵĞ�ƚŽ�ĂƩĞŶĚ�ĂŶĚ�ǁĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�
ƐĞĞŝŶŐ�ǇŽƵ�ŽŶ�ƚŚĞ�ĚĂǇ͘� 
 
&ĂĐƟŽŶ��ĂƌŶŝǀĂů 
��ƌĞŵŝŶĚĞƌ�ƚŚĂƚ�ƚŚĞ�&ĂĐƟŽŶ��ĂƌŶŝǀĂů�ŝƐ�ƚŚŝƐ�dŚƵƌƐĚĂǇ͘�dŚĂŶŬ�ǇŽƵ�ƐŽ�ŵƵĐŚ�ĨŽƌ�Ăůů�
ǇŽƵƌ�ƐƵƉƉŽƌƚ�ĂŶĚ�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�ƉƵƚ�ƚŚĞŝƌ�ŶĂŵĞƐ�ĚŽǁŶ�ƚŽ�ďĞ�ŚĞůƉĞƌƐ�ŽŶ�ƚŚĞ�
ĚĂǇ͘�tĞ�ƐƟůů�ŚĂǀĞ�Ă�ĐŽƵƉůĞ�ŽĨ�ƐƉŽƚƐ�ƚŽ�Įůů�ĂŶĚ�ǁŽƵůĚ�ďĞ�ŐƌĂƚĞĨƵů�ŽĨ�ĂŶǇ�ŚĞůƉ�ǇŽƵ�
ĐĂŶ�ŐŝǀĞ͘ 
dŚĞ�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ĐĞƌƚĂŝŶůǇ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ƚŚĞ�ĚĂǇ�ĂŶĚ�ŚĂǀĞ�ďĞĞŶ�ƉĞƌĨĞĐƟŶŐ�
ƚŚĞŝƌ�ƌƵŶŶŝŶŐ͕�ƚŚƌŽǁŝŶŐ͕�ũƵŵƉŝŶŐ�ĂŶĚ�ĐŚĞĞƌŝŶŐ�ƚĞĐŚŶŝƋƵĞƐ͘�ZĞŵĞŵďĞƌ�ƐƚƵĚĞŶƚƐ͕�
ďĞ�ƐƵŶ�ƐŵĂƌƚ�ďǇ�ĚƌŝŶŬŝŶŐ�ůŽƚƐ�ŽĨ�ŇƵŝĚƐ͕�ŬĞĞƉŝŶŐ�ŚĂƚƐ�ŽŶ�ǁŚĞŶĞǀĞƌ�ǇŽƵ͛ƌĞ�ŶŽƚ�
ĐŽŵƉĞƟŶŐ͕�ƉƵƫŶŐ�ƐƵŶƐĐƌĞĞŶ�ŽŶ�ĂŶĚ�ƐƚĂǇŝŶŐ�ƵŶĚĞƌ�ƐŚĂĚĞ�ĂƐ�ŵƵĐŚ�ĂƐ�ƉŽƐƐŝďůĞ͘ 
 

��������������� 
 

d,hZ^��z�ϭϰd,�D�Z�, 
&ĂĐƟŽŶ��ĂƌŶŝǀĂů 

 
d,hZ^��z�Ϯϭ^d�D�Z�, 

�ƐƐĞŵďůǇ� 
 

d,hZ^��z�Ϯϭ^d�D�Z�, 
WΘ��ĂƐƐŝƐƟŶŐ�DƌƐ������
tĂŶĚĞů�ŝŶ�ĐŽǀĞƌŝŶŐ������

>ŝďƌĂƌǇ��ŽŽŬƐ� 
 

d,hZ^��z�Ϯϴd,�D�Z�, 
 dƌŝƉůĞ�W�WƌŽŐƌĂŵ�Λ�

'ƌĂƐƐ�WĂƚĐŚ�,Ăůů 
 

d,hZ^��z�ϰd,��WZ/> 
dƌŝƉůĞ�W�WƌŽŐƌĂŵ�Λ�
'ƌĂƐƐ�WĂƚĐŚ�,Ăůů 

 
&Z/��z�ϱd,��WZ/> 

/ŶƚĞƌƐĐŚŽŽů��ƚŚůĞƟĐƐ���
�ĂƌŶŝǀĂů�Ăƚ�ƚŚĞ�'ƌĞĂƚĞƌ�

^ƉŽƌƚƐ�'ƌŽƵŶĚ� 
 

d,hZ^��z�ϭϭd,��WZ/> 
dƌŝƉůĞ�W�WƌŽŐƌĂŵ�Λ�
'ƌĂƐƐ�WĂƚĐŚ�,Ăůů 

 

~ ~ ~ 



~ ~ ~ 

/ŶƚĞƌƐĐŚŽŽů��ƚŚůĞƟĐƐ��ĂƌŶŝǀĂů 
�ƐƉĞƌĂŶĐĞ��ŚƌŝƐƟĂŶ�^ĐŚŽŽů�ǁŝůů�ďĞ�ŚŽƐƟŶŐ�ƚŚĞ�/ŶƚĞƌƐĐŚŽŽů��ƚŚůĞƟĐƐ��ĂƌŶŝǀĂů�Ăƚ�ƚŚĞ�'ƌĞĂƚĞƌ�^ƉŽƌƚƐ�'ƌŽƵŶĚ�
ŽŶ�&ƌŝĚĂǇ�ϱƚŚ��Ɖƌŝů͘�^ĐĂĚĚĂŶ�WƌŝŵĂƌǇ�^ĐŚŽŽů�ǁŝůů�ďĞ�ƉĂƌƟĐŝƉĂƟŶŐ�ŝŶ�ƚŚĞ�/ŶƚĞƌƐĐŚŽŽů��ƚŚůĞƟĐƐ��ĂƌŶŝǀĂů͕�������
ƐƚƵĚĞŶƚƐ�ĨƌŽŵ�WƌĞ-WƌŝŵĂƌǇ�ƚŽ�zĞĂƌ�ϲ�ǁŝůů�ďĞ�ŝŶǀŽůǀĞĚ�ŝŶ�ĞŝƚŚĞƌ�ŝŶĚŝǀŝĚƵĂů�ĂŶĚ�ƚĞĂŵ�ĞǀĞŶƚƐ͘�&ƵƌƚŚĞƌ������������
ŝŶĨŽƌŵĂƟŽŶ�ǁŝůů�ďĞ�ĐŽŵŝŶŐ�ŚŽŵĞ�ƐŽŽŶ�ŝŶ�ƌĞŐĂƌĚ�ƚŽ�ĞǀĞŶƚƐ�ǇŽƵƌ�ĐŚŝůĚ�ǁŝůů�ďĞ�ƉĂƌƟĐŝƉĂƟŶŐ�ŝŶ͕�ƉƌŽŐƌĂŵ�ĨŽƌ�
ƚŚĞ�ĚĂǇ�ĂŶĚ�ůƵŶĐŚ�ŽƌĚĞƌ�ĨŽƌŵƐ͘ 
 
dƌŝƉůĞ�W 
dŚĞ�dƌŝƉůĞ�W�;WŽƐŝƟǀĞ�WĂƌĞŶƟŶŐ�WƌŽŐƌĂŵͿ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�Ϯϴͬϯͬϭϵ͕�ϰͬϰͬϭϵ�ĂŶĚ�ϭϭͬϰͬϭϵ͘��dŚĞ�ƉƌŽŐƌĂŵŵĞ�
ǁŝůů�ďĞ�ŚĞůĚ�Ăƚ�'ƌĂƐƐ�WĂƚĐŚ�,Ăůů�Ăƚ�ĂƌŽƵŶĚ�ϭϬ͘ϬϬĂŵ͘���Ŷ�ŝŶǀŝƚĞ�ƚŽ�ƚŚĞ�ĞǀĞŶƚ�ǁŝůů�ďĞ�ƐĞŶƚ�ŚŽŵĞ�ƚŽ�ƉĂƌĞŶƚƐ�
ĨƌŽŵ�^ĐĂĚĚĂŶ�W^͕�^ĂůŵŽŶ�'ƵŵƐ�W^͕��ĂƐĐĂĚĞ�W^͕�'ƌĂƐƐ�WĂƚĐŚ�WůĂǇŐƌŽƵƉ�ĂŶĚ�^ĂůŵŽŶ�'ƵŵƐ�WůĂǇŐƌŽƵƉ͘��dŚĞ�
ůŝŶŬ�ďĞůŽǁ�ŐŝǀĞƐ�ǇŽƵ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ƉƌŽŐƌĂŵ͘ 
ŚƩƉƐ͗ͬͬǁǁǁ͘ƚƌŝƉůĞƉ-ƉĂƌĞŶƟŶŐ͘ŶĞƚ͘ĂƵͬĂƵ-ƵŬĞŶͬĂďŽƵƚ-ƚƌŝƉůĞ-ƉͬƉŽƐŝƟǀĞ-ƉĂƌĞŶƟŶŐ-ƉƌŽŐƌĂŵͬ 
 
/�ŚŽƉĞ�ƚŚĞ�ŶĞǆƚ�ĐŽƵƉůĞ�ŽĨ�ǁĞĞŬƐ�ĂƌĞ�ĞŶũŽǇĂďůĞ�ĨŽƌ�ǇŽƵ�Ăůů͘�WůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ƚŚĂƚ�ŵǇ�ĚŽŽƌ�ŝƐ�ĂůǁĂǇƐ�ŽƉĞŶ�ŝĨ�
ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ͘ 
 

<ŝŶĚ�ƌĞŐĂƌĚƐ͕ 
 
 
 
�ĂǀŝĚ�sŽŽŐŚƚ-^ŝŵƉƐŽŶ 
dƵĞƐĚĂǇ�ϭϮƚŚ�DĂƌĐŚ�ϮϬϭϵ 

 

9ROXQWDU\�&RQWULEXWLRQV�DQG�&KDUJHV 
 

:H�DUH�QRZ�FROOHFWLQJ�9ROXQWDU\�&RQWULEXWLRQV�DQG�&KDUJHV��(QGRUVHG�
E\�WKH�6FKRRO�&RXQFLO�DQG�SURYLGHG�WR�DOO�SDUHQWV�DW�WKH�HQG�RI�ODVW�
\HDU��WKHVH�SD\PHQWV�JUHDWO\�DVVLVW�LQ�WKH�SURYLVLRQ�DQG�SODQQLQJ�RI�D�
UDQJH�RI�DFWLYLWLHV�IRU�\RXU�FKLOGUHQ��3OHDVH�PDNH�FKHTXHV�SD\DEOH�WR�
6FDGGDQ�3ULPDU\�6FKRRO�RU�GLUHFWO\�GHSRVLW�LQWR�WKH�VFKRRO��DFFRXQW�
�GHWDLOV�SURYLGHG�RQ�WKH������9ROXQWDU\�&RQWULEXWLRQV�DQG�&KDUJHV�
VKHHW���,I�\RX�QHHG�DQ\�PRUH�LQIRUPDWLRQ�GR�QRW�KHVLWDWH�WR�FRQWDFW��
0UV�%HUU\�LQ�WKH�RIILFH͘� 



�������������������������������������	�����
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�ƚŚĂŶ 
͞&Žƌ�ĂůǁĂǇƐ�ƐŚŽǁŝŶŐ�ĞǆĐĞůůĞŶĐĞ�ŝŶ�ŚŝƐ�ǁƌŝƟŶŐ�ĂŶĚ�ŵĂƚŚ�
ǁŽƌŬ͕�ŚĞ�ƚĂŬĞƐ�ƉƌŝĚĞ�ŝŶ�ĚŽŝŶŐ�ŚŝƐ�ďĞƐƚ͘��ƚŚĂŶ�ŝƐ�ǀĞƌǇ���������

ƌĞƐƉĞĐƞƵů�ŝŶƐŝĚĞ�ĂŶĚ�ŽƵƚƐŝĚĞ�ŽĨ�ĐůĂƐƐ�ĂŶĚ�ĂůǁĂǇƐ�ĐĂƌĞƐ�ĨŽƌ�
ŚŝƐ�ĐůĂƐƐŵĂƚĞƐ͘�tĞůů�ĚŽŶĞ��ƚŚĂŶ͘͟ 

��������������� 

D�Z�, 

 

>ŝĂŵ—ϯϭƐƚ 









D^W�WŚŽƚŽŐƌĂƉŚǇ 
 

KŶ�ƉŚŽƚŽ�ĚĂǇ�ƐƉĞĐŝĂůŝƚǇ�ŐƌŽƵƉ�ŝŵĂŐĞƐ�;ĞŐ�EĞƚďĂůů͕�&ĂĐƟŽŶ��ĂƉƚĂŝŶƐͿ�ǁĞƌĞ�ƚĂŬĞŶ�Ăƚ�ǇŽƵƌ�ƐĐŚŽŽů͘ 
dŚĞƐĞ�ŝŵĂŐĞƐ�ĐĂŶ�ďĞ�ǀŝĞǁĞĚ�ĂŶĚ�ƉƵƌĐŚĂƐĞĚ�Ăƚ�Ă�ƵŶŝƋƵĞ�ǁĞďƐŝƚĞ͕�ǁŚŝĐŚ�ŝƐ��/&&�Z�Ed�ƚŽ�ǁŚĞƌĞ�ǇŽƵ�ŽƌĚĞƌ�ƚŚĞ�ƉŽƌƚƌĂŝƚƐ�ĂŶĚ�
ĐůĂƐƐ�ƉŚŽƚŽƐ�ŽŶůŝŶĞ͘ 

ϭ͘�dŽ�ƉůĂĐĞ�ǇŽƵƌ�KƌĚĞƌ�ŽŶůŝŶĞ�ƐŝŵƉůǇ�ŐŽ�ƚŽ�ŚƩƉƐ͗ͬͬŵƐƉƉŚŽƚŽŐƌĂƉŚǇ͘ƐŚŽŽƚƉƌŽŽĨ͘ĐŽŵͬ 

Ϯ͘��ůŝĐŬ�^ƉĞĐŝĂůƐ�ϮϬϭϵ͕�ƚŚĞŶ�ƐĞůĞĐƚ�ƚŚĞ�ĂůďƵŵ�ƟƚůĞĚ͗�^ĐĂĚĚĂŶ�W^�^ƉĞĐŝĂůƐ�-�ϮϬϭϵ 
ϯ͘�zŽƵ�ǁŝůů�ƚŚĞŶ�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĞŶƚĞƌ�Ă�ƉĂƐƐǁŽƌĚ�ƚŽ�ǀŝĞǁ�ƚŚĞ��ůďƵŵ͘�dŚĞ�ƉĂƐƐǁŽƌĚ�ĨŽƌ�ƚŚŝƐ�6366�� 

ϰ͘�WůĞĂƐĞ�ĞŶƐƵƌĞ�ƚŚĂƚ�ǇŽƵ�ƵƐĞ�ǇŽƵƌ�ĐŚŝůĚ͛Ɛ�ŶĂŵĞ�Ăƚ�ƚŚĞ�ĐŚĞĐŬŽƵƚ 

ϱ͘�dŚĞ�ŝŵĂŐĞƐ�ǇŽƵ�ĂƌĞ�ǀŝĞǁŝŶŐ�ĂƌĞ�ƵŶĐƌŽƉƉĞĚ�ĂŶĚ�ǁŝůů�ďĞ�ĐƌŽƉƉĞĚ�ƚŽ�Įƚ�ƚŽ�Ă�ϭϬǆϴ�ƉƌŝŶƚ�;ĂƐ�ƉĞƌ�ƚŚĞ�ĮƌƐƚ�ŝŵĂŐĞ�ŝŶ�ǇŽƵƌ�ŐĂůůĞƌǇ͕�Ă�
ƐĂŵƉůĞ�ŽĨ�ůĂǇŽƵƚ�Θ�ĐŽůŽƵƌͿ 

· dŚĞ�ŽŶůŝŶĞ�ŽƌĚĞƌƐ�ǁŝůů�ďĞ�ŽƉĞŶ�ƵŶƟů�ŵŝĚŶŝŐŚƚ�ŽŶ�^ƵŶĚĂǇ�ϮϰƚŚ�ŽĨ�DĂƌĐŚ�ϮϬϭϵ�–�ĨŽƌ�ƚŚĞ��ƵůŬ�WƌŝĐŝŶŐ�KīĞƌ 

· dŚĞ��ƵůŬ�WƌŝĐŝŶŐ�KīĞƌ�ŝƐ�ΨϮϬ�ƉĞƌ�ƉƌŝŶƚ�ĂŶĚ�ƚŚĞƐĞ�ǁŝůů�ďĞ�ĚĞůŝǀĞƌĞĚ�ƚŽ�ƚŚĞ�ƐĐŚŽŽů��z��>�^^�'ZKhW 

�ŌĞƌ�ƚŚĞ�ΨϮϬ�ƉƌŝĐŝŶŐ�ĞǆƉŝƌĞƐ͕�ƚŚĞ�ƉŚŽƚŽƐ�ǁŝůů�ƌĞŵĂŝŶ�ĂǀĂŝůĂďůĞ�ŽŶůŝŶĞ͕�ďƵƚ�ƚŚĞ�ƉŚŽƚŽƐ�ĂƌĞ�ŶŽǁ�Ăƚ�Ă�ĐŽƐƚ�ŽĨ�Ψϯϱ�ƉĞƌ�ŝŵĂŐĞ�ĂŶĚ�
ĚĞůŝǀĞƌĞĚ�ƚŽ�Ă�ƉƌĞĨĞƌƌĞĚ�ĂĚĚƌĞƐƐ͘ 

 

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƌŝĞƐ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�D^W�WŚŽƚŽŐƌĂƉŚǇ�ŽŶ�ϵϮϰϬ�ϴϬϬϬ�Žƌ�ǀŝĂ�ĞŵĂŝů�ŽŶ�ŽƌĚĞƌŝŶŐ͘ƉĞƌƚŚΛŵƐƉ͘ĐŽŵ͘ĂƵ 



 
+$9(�<28�5(*,67(5('�)25�$86.,&.�7+,6�<($5" 

(VSHUDQFH�$XVNLFN�NLFNV�RII�RQ�6DWXUGD\��WK�0D\ 
����DP�DW�PDLQ�6RFFHU�2YDO� 

  
$JHV�-�3UH-3ULPDU\�WR�<HDU�� 
5HJLVWUDWLRQ�)HH����� 
  
5HJLVWHU�RQOLQH�DW�ZZZ�DIODXVNLFN�FRP�DX 

$OO�\RX�QHHG�LV�\RXU�SRVWFRGH�DQG�DQ�HPDLO�DGGUHVV��,I�\RX�KDYH�DQ\�SUREOHPV�ZLWK�UHJLVWUDWLRQ�SOHDVH�FRQWDFW�WKH�
(')$�RIILFH�DW�HGID#ELJSRQG�QHW�DX 

)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FRQWDFW�WKH�HLWKHU�WKH�/HDJXH�&RRUGLQDWRU�RQ��������������RU�&KULV�&DVVDP������
������� 

 
(')$�<5��&203(7,7,21 
  
(VSHUDQFH�-XQLRU�)RRWEDOO�<U��SURJUDP�NLFNV�RII�RQ�6DWXUGD\��WK�0D\������DP�DW�3RUWV�2YDO� 
  
7KH�<HDU���JURXS�SDUWLFLSDWH�LQ�D�WUDQVLWLRQ�\HDU�EHWZHHQ�$XVNLFN�DQG�WKH�(')$�8��¶V��<U��DQG�<U��� 
  
7KH�IRFXV�LV�RQ�KDYLQJ�IXQ�DQG�OHDUQLQJ�WKH�VNLOOV�DQG�SOD\LQJ�WKH�JDPH� 
  
7UDLQLQJ�DQG�JDPHV�ZLOO�EH�KHOG�RQ�6DWXUGD\�PRUQLQJV� 
  
)((6������DQG�UHJLVWUDWLRQ�LV�YLD�WKH�(VSHUDQFH�'LVWULFW�)RRWEDOO�$VVRFLDWLRQ¶V�ZHEVLWH 
  
5HJLVWHU�RQOLQH�DW�KWWS���ZHEVLWHV�VSRUWVWJ�FRP� 

$OO�\RX�QHHG�LV�\RXU�SRVWFRGH�DQG�DQ�HPDLO�DGGUHVV��,I�\RX�KDYH�DQ\�SUREOHPV�ZLWK�UHJLVWUDWLRQ�SOHDVH�FRQWDFW�WKH�
(')$�RIILFH�DW�HGID#ELJSRQG�QHW�DX 

)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FRQWDFW�WKH�/HDJXH�&RRUGLQDWRU�RQ������������� 
  

 
*1&������5HJLVWUDWLRQ�	�7ULDOV 

WĂƐƚ�ĂŶĚ�ŶĞǁ�ƉůĂǇĞƌƐ�ǁĞůĐŽŵĞ�ŽĨ�Ăůů�ƐŬŝůů�ůĞǀĞůƐ 

/ŶĚŽŽƌ�^ƚĂĚŝƵŵ͕��ůĂĐŬ�^ƚƌĞĞƚ��ƐƉĞƌĂŶĐĞ 
^ƵŶĚĂǇ�ϭϬƚŚ�DĂƌĐŚ͕�ϵ͗ϬϬĂŵ�–�EŽŽŶ 
^ĂƚƵƌĚĂǇ�ϭϲƚŚ�DĂƌĐŚ͕�ϭϭ͗ϯϬĂŵ�–�ϮƉŵ 
^ƵŶĚĂǇ�ϭϳƚŚ�DĂƌĐŚ͕�ϭϬĂŵ�–�EŽŽŶ 

 
hŶŝĨŽƌŵƐ�ĐĂŶ�ďĞ�ŽƌĚĞƌĞĚ�ǁŝƚŚ�ƌĞŐŝƐƚƌĂƟŽŶ�ŽŶ�ƚŚĞƐĞ�

ĚĂƚĞƐ�ĂůƐŽ 
 

dŽ�ƋƵĂůŝĨǇ�ĨŽƌ�ƐĞŶŝŽƌ�ŶĞƚďĂůů͕�ƉůĂǇĞƌƐ�ŵƵƐƚ�ďĞ�ƚƵƌŶŝŶŐ�
ϭϱ�ǇĞĂƌƐ�ŽůĚ�ƚŚŝƐ�ǇĞĂƌ͖�ďŽƌŶ�ŝŶ�ϮϬϬϰ�Žƌ�ĞĂƌůŝĞƌ͘ 

�ŶǇ�ĞŶƋƵŝƌŝĞƐ�ĐŽŶƚĂĐƚ��ŽŶŶĂ��ƵƌŶŽǁ�ŽŶ�ϬϰϮϴ�ϳϱϯ�
ϬϬϴ� 
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,1)250$7,21�6+((7 
  

32�%R[�����                          :HESDJH�    ZZZ�HVSHUDQFHVRFFHU�FRP�DX       

(63(5$1&(�:$�����              

0RELOH�������������   (PDLO�  HVSVRFFHUDVVRF#RXWORRN�FRP  

)DFHERRN�–�(VSHUDQFH�6RFFHU�$VVRFLDWLRQ  

  

���� 5(*,675$7,216 &/26(�'$7(� �� 0DUFK ����  
 

5HJLVWUDWLRQV�DUH�RSHQ�IRU�WKH����� VHDVRQ�DQG�ZH�ZHOFRPH�QHZ�DQG�SUHYLRXV�SOD\HUV��1R�H[SHULHQFH�RU�DELOLW\�LV����
QHFHVVDU\��:H�HPSKDVLVH�LQFOXVLRQ��SDUWLFLSDWLRQ��IDLU�SOD\��IXQ��H[HUFLVH�DQG�GHYHORSPHQW�IRU�WKRVH�ZKR�ZDQW�IXUWKHU�
FKDOOHQJH�   
  
:LQWHU�VHDVRQ�VWDUWV ��0D\����� DQG�FRQFOXGHV �� $XJXVW����� �66*V��-�V��DQG���6HSWHPEHU����� ��-��V� 6HQLRUV��
–�:RPHQ�����6HSWHPEHU�RU�7%$� 
  
-XQLRU�JDPHV�DUH�IL[WXUHG�IURP����-���SP�6XQGD\V��6HQLRUV�IURP��SP�DQG�:RPHQ¶V�RQ�0RQGD\�QLJKWV�DW��SP� 1HZ�
SOD\HUV�DQG��-��\HDU�ROGV�RQO\�PD\�FKRRVH ��IULHQG WR�EH�WHDPHG�ZLWK��/DWH�UHJLVWUDWLRQV�DUH�QRW�JXDUDQWHHG�D�SRVLWLRQ��
7HDPV�PD\�YDU\�EXW�OLNHO\ DJH GLYLVLRQV�DUH��-�V���-�V���-��V���-��V����-��V��:RPHQ¶V�DQG�6HQLRUV��0L[HG�� *LUOV�����
	�%R\V���� �E\����'HF������ PD\�VHOHFW�WR�SOD\�LQ�WKH�:RPHQ¶V�	�6HQLRUV�'LYLVLRQV�DW�QR�H[WUD�FRVW��3/($6(�127(�–�
WKLV�LV�DW�WKH�GLVFUHWLRQ�RI�6HQLRU�	�:RPHQ¶V�5HSUHVHQWDWLYHV�   
  
� \HDU ROG�-�0LQL�5RRV��:H�ZLOO�DJDLQ�EH�KROGLQJ���\HDU�ROG�0LQL�5RRV��7KLV�ZLOO�UXQ�WKH�VDPH�ZHHNV�DV�RXU�66*¶V�
�-�V��3OHDVH�NHHS�ORRNLQJ�RQ�RXU�:HEVLWH�RU�)DFHERRN�SDJH�IRU�ZKHQ�DQG�KRZ�UHJLVWUDWLRQV�ZLOO�EH�WDNHQ� &RVW�ZLOO�EH�
������� 
  
3DUHQW�+HOS��3DUHQWV���*XDUGLDQV�DUH�UHTXLUHG�WR�EH�LQYROYHG�LQ�VRPH�ZD\�DV�WKH�(VSHUDQFH�6RFFHU�$VVRFLDWLRQ�
LV�D�YROXQWDU\�RUJDQLVDWLRQ��7KHUH�DUH�PDQ\�LPSRUWDQW�WDVNV�ZKHUH�D�JRRG�GRVH�RI�HQWKXVLDVP�LV�WKH�PDLQ�VNLOO�UHTXLUHG��
&RQWDFW�WKH�$VVRFLDWLRQ�RU�VHOHFW�D�MRE�ZKHQ�UHJLVWHULQJ�   
  

���� VHDVRQ�IHHV�-� � � � � �  
��-���\HDUV��E\����'HF� ������- ������  
��–����\HDUV�����'HF ������- �������   
��-���\HDUV�����'HF ����� - �������  
6HQLRUV�:RPHQ�- ������� 
6HQLRUV�0L[HG�-�������� 
 
)DPLOLHV�ZLWK���RU�PRUH�SOD\HUV�UHFHLYH�D�����SOD\HU�GLVFRXQW� 
� 
,I� \RX� KDYH� GLIILFXOW\� RQ-OLQH� HPDLO RXU� UHJLVWUDU DW HVSVRFFHUDVVRF#RXWORRN�FRP DQG� OHDYH� VRPH� FRQWDFW� GHWDLOV� DQG�
WKH�SUREOHP�RU�SKRQH�������������� 7KH\ ZLOO�KHOS�\RX�DV�VRRQ�DV WKH\�DUH DEOH�  
 
,Q�WKH�HYHQW�ZH�H[SHULHQFH�KLFFXSV�ZLWK�WKLV�QHZ�V\VWHP��ZH�ZLOO�HQGHDYRXU�WR�UHFWLI\�DVDS�EXW�ZRXOG�DSSUHFLDWH�\RXU�
SDWLHQFH�DQG�XQGHUVWDQGLQJ�DV�ZH�DUH�VWLOO�JHWWLQJ�WR�NQRZ�WKH�V\VWHP�DOVR� 
 
 5HJLVWUDWLRQ� 'D\ – )RU� WKRVH� KDYLQJ� GLIILFXOW\� UHJLVWHULQJ� RQ-OLQH� WKH� FOXE� ZLOO� KROG� D� UHJLVWUDWLRQ KHOS VHVVLRQ�
RQ 6$785'$<���UG�0$5&+����� DW�WKH�&OXE�6KHG�IURP��-� 
.,'63257�YRXFKHUV�DUH�ZHOFRPH�–�WKLV�FDQ�EH�GRQH�RQ-OLQH��6HH�WKLV�OLQN�IRU�PRUH�LQIRUPDWLRQ�- 
 
KWWSV���ZZZ�GVU�ZD�JRY�DX�IXQGLQJ�LQGLYLGXDOV�NLGVSRUW�LQIRUPDWLRQ-IRU-SDUHQWV 
 
3DUHQWV� PXVW� KDYH� WKHLU� DSSURYHG� YRXFKHU� SULRU� WR� UHJLVWHULQJ�� � (PDLO� 9RXFKHU� LQIRUPDWLRQ� WR���������������������
HVSVRFFHUDVVRF#RXWORRN�FRP�–�\RX�ZLOO�WKHQ�EH�SURYLGHG�ZLWK�D�FRGH�ZKLFK�\RX�ZLOO�UHTXLUH�LQ�RUGHU�WR�UHJLVWHU�WR�SOD\� 
 
&RQWDFW�6KDQH�7RELQ�RQ�����������DW�%D\�RI� ,VOHV�/HLVXUH�&HQWUH� IRU�PRUH� LQIRUPDWLRQ�RQ�.,'63257��7KH�DPRXQW�
DYDLODEOH�WR�HOLJLEOH�SHUVRQV�LV���������DQG�LQFOXGHV�D���-GD\�YRXFKHU�H[SLU\�SHULRG�� 
 
(TXLSPHQW�5HTXLUHG���<RX�ZLOO�QHHG� 6KRUWV��ORQJ�VRFNV��VKLQSDGV��IRRWEDOO�ERRWV�IRU�����(6$�PD\�KDYH�VRPH�XVHG�
RQHV��DQG�D�ZDWHU�ERWWOH��2QO\�6SRUWV�JODVVHV�FDQ�EH�ZRUQ��3OD\LQJ�6KLUWV�SURYLGHG�  
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+2:�72�5(*,67(5  
 
21/,1(�21/< –�UHJLVWUDWLRQ�PXVW�EH�FRPSOHWHG�RQ-OLQH�DQG�SD\PHQW�PDGH�ZKHQ�UHJLVWHULQJ� 
 
7KLV�VHDVRQ��D�1(:�5HJLVWUDWLRQ�6\VWHP�KDV�EHHQ�LQWURGXFHG�E\�)RRWEDOO�)HGHUDWLRQ�RI�$XVWUDOLD��))$���)ROORZ�WKH�
SURPSWV�GHSHQGLQJ�LI�\RXU�FKLOG�KDV�UHJLVWHUHG�SUHYLRXVO\��DQG�\RX�NQRZ�WKHLU�))$�QXPEHU��RU�QRW� ,QVWUXFWLRQ�JXLGH�
LV�LQFOXGHG�ZLWK�WKLV�HPDLO���3OHDVH�XVH�WKH�IROORZLQJ�OLQN�WR�UHJLVWHU� 
KWWSV���UHJLVWUDWLRQ�SOD\IRRWEDOO�FRP�DX�FRPPRQ�SDJHV�UHJ�:HOFRPH5HJ3OXV�DVS["HQWLW\LG ����� 


