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	�����������������ǣ 
 

�ĞĂƌ�WĂƌĞŶƚƐ�ĂŶĚ�&ĂŵŝůŝĞƐ͕ 
 

�Ɛ�ƚĞƌŵ�ƚǁŽ�ƌĂĐĞƐ�ďǇ͕�ǁĞ�ŚĂǀĞ�ĂůƌĞĂĚǇ�ĂĐŚŝĞǀĞĚ�ƐŽ�ŵƵĐŚ�ƚŚŝƐ�ƚĞƌŵ͕�ĂŶĚ�ĂƐ�/�ůŽŽŬ�
ĂŚĞĂĚ�Ăƚ�ƚŚĞ�ŶĞǆƚ�ĨŽƵƌ�ǁĞĞŬƐ�–�ǁĞ�ŚĂǀĞ�ƐŽ�ŵƵĐŚ�ŵŽƌĞ�ƚŽ�ĂĐŚŝĞǀĞ͊ 
 

:ƵŶŝŽƌ�ZŽŽŵ��ƐƐĞŵďůǇ 
KƵƌ�:ƵŶŝŽƌ�ƐƚƵĚĞŶƚƐ�ĐĞƌƚĂŝŶůǇ�ĞŶƚĞƌƚĂŝŶĞĚ�ƵƐ�ǁŝƚŚ�ƚŚĞŝƌ�ŽǁŶ�ǀĞƌƐŝŽŶ�ŽĨ�ƚŚĞ�ƐƚŽƌǇ�
͚dŚĞ��ĂǇ�ƚŚĞ��ƌĂǇŽŶƐ�YƵŝƚ͛͘�/�ůŽǀĞĚ�ƚŚĞ�ǁĂǇ�ƚŚĞǇ�ĐŽŵďŝŶĞĚ�ƚŚĞŝƌ�ǁƌŝƟŶŐ�ǁŝƚŚ�/�d͕�
Ăƌƚ�ĂŶĚ�ĂĐƟŶŐ�ŝŶƚŽ�ƚŚĞŝƌ�ŝƚĞŵ͘�dŚĞŝƌ�ƐƉĞĂŬŝŶŐ�ǁĂƐ�ŽƵƚƐƚĂŶĚŝŶŐ�ĂŶĚ�>ƵĐĂƐ�ƐĞƚ�ƚŚĞ�
ƚŽŶĞ�ĨŽƌ�ƚŚĞ�ĂƐƐĞŵďůǇ�ǁŝƚŚ�Ă�ŇĂǁůĞƐƐ��ĐŬŶŽǁůĞĚŐĞŵĞŶƚ�ŽĨ��ŽƵŶƚƌǇ͘ 
�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�ŽƵƌ�ĂǁĂƌĚ�ǁŝŶŶĞƌƐ͗�<ŝĂŶĂ͕��ĂŝƚůǇŶ͕�DĂŐŐŝĞ�ĂŶĚ�ZǇĚĞƌ͘��ƵƐƐŝĞ�
ŽĨ�ƚŚĞ�DŽŶƚŚ͗��ĂŝƚůǇŶ͘ 
 
 

KƵƌ�ŶĞǆƚ�ĂƐƐĞŵďůǇ�ǁŝůů�ďĞ�ŚŽƐƚĞĚ�ďǇ�ƚŚĞ�^ĞŶŝŽƌ�ZŽŽŵ�ŽŶ�dŚƵƌƐĚĂǇ�ϭϰ�:ƵŶĞ�;ŶĞǆƚ�
ǁĞĞŬͿ͘� dŚŝƐ� ĂƐƐĞŵďůǇ� ŝƐ� ĂůƐŽ� ŽƵƌ��ŽŽŬ��ŚĂƌĂĐƚĞƌ��ƌĞƐƐ�hƉ� ĚĂǇ� ĂƐ� ƉĂƌƚ� ŽĨ� ƚŚĞ�
�ŽŽŬ�&Ăŝƌ͘�dŚĞ��ŽŽŬ�&Ăŝƌ�ǁŝůů�ŽƉĞŶ�ƵƉ�ĞĂƌůǇ�ƚŚĂƚ�ǁĞĞŬ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƉĂƌĞŶƚƐ�
ƚŽ�ůŽŽŬ�ŽǀĞƌ͕�ǁŚŝůĞ�ƉƵƌĐŚĂƐĞƐ�ĐĂŶ�ďĞ�ŵĂĚĞ�ŽŶ�dŚƵƌƐĚĂǇ͘� 
dŚĞ�W�Θ��� ĂƌĞ� ŝŶǀŝƟŶŐ� ƚŚĞ�ǁŝĚĞƌ� ĐŽŵŵƵŶŝƚǇ� ƚŽ� ƚŚĞ� ĂƐƐĞŵďůǇ� ĂŶĚ��ŽŽŬ� &Ăŝƌ͘� ��
ĐŽŵŵƵŶŝƚǇ�ŵŽƌŶŝŶŐ� ƚĞĂ�ǁŝůů� ĨŽůůŽǁ� ƚŚĞ�ĂƐƐĞŵďůǇ͘�WůĞĂƐĞ�ďƌŝŶŐ�Ă�ƉůĂƚĞ� ;ůĂďĞůůĞĚ�
ǁŝƚŚ�ŝŶŐƌĞĚŝĞŶƚƐͿ�ƚŽ�ƐŚĂƌĞ͘ 
 
 

�ĂƌƌǇ�WĞƚĞƌƐ�–�/ŶĐƵƌƐŝŽŶ͕�ƚŚŝƐ�dŚƵƌƐĚĂǇ�ϳ�:ƵŶĞ 
�ůů� ƐƚƵĚĞŶƚƐ� ĨƌŽŵ� <ŝŶĚǇ� ƚŽ� zĞĂƌ� ϲ� ŚĂǀĞ� ƚŚĞ� ŽƉƉŽƌƚƵŶŝƚǇ� ƚŽ� ƉĂƌƟĐŝƉĂƚĞ� ŝŶ� ĂŶ����������
ŝŶĐƵƌƐŝŽŶ͕�ƚŚŝƐ�dŚƵƌƐĚĂǇ�ϳ�:ƵŶĞ͘�dŚĞ�ĚĂǇ�ǁŝůů�ĐŽŶƐŝƐƚ�ŽĨ�ƐŽŵĞ�ĐŽŵďŝŶĞĚ�ůĞĂƌŶŝŶŐ�
ǁŝƚŚ� ƚŚĞ� ƐƚƵĚĞŶƚƐ� ŽĨ� ^ĂůŵŽŶ� 'ƵŵƐ� WƌŝŵĂƌǇ� ^ĐŚŽŽů͕� Ă� ŵƵƐŝĐĂů� ǁŽƌŬƐŚŽƉ� ǁŝƚŚ�����
�ĂƌƌǇ�WĞƚĞƌƐ�ƉƌŝŽƌ� ƚŽ� ůƵŶĐŚ͕� ƚŚĞŶ�Ă� ĐŽŶĐĞƌƚͬƐŚŽǁ� ŝŶ� ƚŚĞ� ĂŌĞƌŶŽŽŶ͘� dŚĞ� ƐŚŽǁ�–�
͚>ŽƚƐ�ŽĨ�>ŝƩůĞ�^ĞĂ��ƌĞĂƚƵƌĞƐ͛�ŝƐ�ƉĞƌĨŽƌŵĞĚ�ďǇ��ĂƌƌǇ�WĞƚĞƌƐ�ĂŶĚ�ǁŝůů�ƚĂŬĞ�ƐƚƵĚĞŶƚƐ�
ŽŶ� Ă� ŚŝůĂƌŝŽƵƐ� ƚƌŝƉ� ĨƌŽŵ� ƚŚĞ� ƌŽĐŬ-ƉŽŽůƐ� ƚŽ� ƚŚĞ� ŽĐĞĂŶ� ĚĞĞƉ͘� dŚĞ� ƐŚŽǁ� ĨĞĂƚƵƌĞƐ�
ŵĂŐŶŝĮĐĞŶƚ�ŐŝĂŶƚ�ƉƵƉƉĞƚƐ�ĂŶĚ�ǁŝůů�ƚŽƚĂůůǇ�ĐĂƉƚƵƌĞ�ƐƚƵĚĞŶƚƐ͛�ŝŵĂŐŝŶĂƟŽŶ͘� 
dŚĞ�ĐŽƐƚ�ĨŽƌ�ƚŚĞ�ƐŚŽǁ�ŝƐ�Ψϱ�ƉĞƌ�ƐƚƵĚĞŶƚ͕�ǁŚŝĐŚ�ŝƐ�ƐƵďƐŝĚĞĚ�ďǇ�ƚŚĞ�ƐĐŚŽŽů͘� 
tĞ�ƌĞƋƵĞƐƚ�ƚŚĂƚ�ƚŚŝƐ�ƉĂǇŵĞŶƚ�ŝƐ�ŵĂĚĞ�ƚŽ�ĐůĂƐƐ�ƚĞĂĐŚĞƌƐ�ďĞĨŽƌĞ�dŚƵƌƐĚĂǇ�ϳ�
:ƵŶĞ͘ 
 
 

�ĂŶďĞƌƌĂ��ĂŵƉ�-�tĞĞŬ�ϵ�;ůĂƐƚ�ǁĞĞŬ�ŽĨ�ƚĞƌŵͿ 
^ƚƵĚĞŶƚ�ŝŶĨŽƌŵĂƟŽŶ�ƵƉĚĂƚĞƐ�ǁĞƌĞ�ƐĞŶƚ�ŚŽŵĞ�ǁŝƚŚ�Ăůů�zĞĂƌ�ϱ�ĂŶĚ�ϲ�ƐƚƵĚĞŶƚƐ�ůĂƐƚ�
ǁĞĞŬ͘�dŚĞƐĞ�ŝŶĐůƵĚĞĚ͗ 

/ŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƌĞŵŝŶĚĞƌƐ 
�ƋƵŝƉŵĞŶƚ�>ŝƐƚ� 
WƌŽĐĞƐƐ�ĨŽƌ�ƌĞƚƵƌŶŝŶŐ�Ă�ƐƚƵĚĞŶƚ�ĨƌŽŵ�ĐĂŵƉ 

�/Ĩ�ǇŽƵ�ŚĂǀĞ�ǇĞƚ�ŵĂĚĞ�ĨƵůů�ƉĂǇŵĞŶƚ�ĨŽƌ�ĐĂŵƉ͕�ƉůĞĂƐĞ�ĚŽ�ƐŽ�ĂƐ�ƐŽŽŶ�ĂƐ�ƉŽƐƐŝďůĞ͘ 

��������������� 
 
 
 

d,hZ^��z�ϳ�:hE� 
�ĂƌƌǇ�WĞƚĞƌƐ�/ŶĐƵƌƐŝŽŶ�Θ� 

^ĂůŵŽŶ�'ƵŵƐ�W^����������
ƐƚƵĚĞŶƚƐ�ǀŝƐŝƟŶŐ 

 
 

d,hZ^��z�ϭϰ�:hE� 
�ƐƐĞŵďůǇ� 

 
 

d,hZ^��z�ϭϰ�:hE� 
�ŽŽŬ�&Ăŝƌ�Θ��ŽŽŬ������
�ŚĂƌĂĐƚĞƌ��ƌĞƐƐ�ƵƉ 

 
 

t��E�^��z�ϮϬ�:hE� 
^ĐŚŽŽů��ŽƵŶĐŝů�DĞĞƟŶŐ�
Λ�ϴĂŵ�ŝŶ�ƚŚĞ�>ŝďƌĂƌǇ 

 
 

d,hZ^��z�Ϯϭ�:hE� 
�ůŽŶƚĂƌĨ�&ŽŽƚďĂůů� 

�ĐĂĚĞŵǇ�Θ�^ĂůŵŽŶ�
'ƵŵƐ�zƌ�ϱͬϲ�ƐƚƵĚĞŶƚƐ�

ǀŝƐŝƟŶŐ͘ 
 
 

d,hZ^��z�Ϯϭ�:hE� 
ZĞƉŽƌƚƐ�,ŽŵĞ 

 
 

t��<�ϵ 
�ĂŶďĞƌƌĂ��ĂŵƉ—zĞĂƌ�

ϱͬϲ�ƐƚƵĚĞŶƚƐ 

~ ~ ~ 



~ ~ ~ 

 

^ƚƵĚĞŶƚ�ZĞƉŽƌƚƐ� 
^ƚƵĚĞŶƚ�ƌĞƉŽƌƚƐ�ǁŝůů�ďĞ�ŝƐƐƵĞĚ�ĨŽƌ�Ăůů�<ŝŶĚǇ�–�zĞĂƌ�ϲ�ƐƚƵĚĞŶƚƐ�ŽŶ�dŚƵƌƐĚĂǇ�Ϯϭ�:ƵŶĞ͘�^ŚŽƵůĚ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�
ƋƵĞƐƟŽŶƐ� Žƌ� ƋƵĞƌŝĞƐ� ĂďŽƵƚ� ǇŽƵƌ� ĐŚŝůĚ͛Ɛ� ƉƌŽŐƌĞƐƐ� ĂŶĚ� Žƌ� ƌĞƉŽƌƚ͕� ƉůĞĂƐĞ� ĚŽ� ŶŽƚ� ŚĞƐŝƚĂƚĞ� ƚŽ� ŵĂŬĞ� ĂŶ������������
ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝƚŚ�ĐůĂƐƐ�ƚĞĂĐŚĞƌƐ͘ 
 
 

�ůŽŶƚĂƌĨ�&ŽŽƚďĂůů 
^ƚƵĚĞŶƚƐ�ĨƌŽŵ�ƚŚĞ�EƵůƐĞŶ�W^��ůŽŶƚĂƌĨ�&ŽŽƚďĂůů��ĐĂĚĞŵǇ�ǁŝůů�ďĞ�ǀŝƐŝƟŶŐ�ŽŶ�dŚƵƌƐĚĂǇ�Ϯϭ�:ƵŶĞ͕�ĂůŽŶŐ�ǁŝƚŚ�
ƚŚĞ�^ĂůŵŽŶ�'ƵŵƐ�zƌ�ϱ�ĂŶĚ�ϲ�ƐƚƵĚĞŶƚƐ͕�ƚŽ�ŚĂǀĞ�ƐŽŵĞ�ůƵŶĐŚ�ĂŶĚ�Ă�ƐŽĐŝĂů�ŐĂŵĞ�ŽĨ�ĨŽŽƚďĂůů͘ 
 
 

KƵƌ�ƚǁŽ�ƉĂƌĞŶƚ�ďŽĚŝĞƐ�ŚĂǀĞ�ďĞĞŶ�ĞǆƚƌĞŵĞůǇ�ďƵƐǇ�ĚƵƌŝŶŐ�ƚŚĞŝƌ�ůĂƐƚ�ƚǁŽ�ŵĞĞƟŶŐƐ͘� 
 
 

^ĐŚŽŽů��ŽƵŶĐŝů�–�&ƵƚƵƌĞ��ŝƌĞĐƟŽŶƐ 
dŚĞ� ^ĐĂĚĚĂŶ� W^� ^ĐŚŽŽů� �ŽƵŶĐŝů� ŝƐ� ŚŝŐŚůǇ�ŵŽƟǀĂƚĞĚ� ĂƐ�ǁĞ�ŵŽǀĞ� ŝŶƚŽ� Ă� ŶĞǁ� ĞƌĂ� ĂƐ� Ă� ĐŽƵŶĐŝů͘�tĞ�ŚĂǀĞ�����
ĚĞǀĞůŽƉĞĚ� Ă� ŶƵŵďĞƌ� ŽĨ� ƉŽƌƞŽůŝŽƐ� Žƌ� ƐƵď-ĐŽŵŵŝƩĞĞƐ� ƚŚĂƚ�ǁŝůů� ĚŝƌĞĐƚ�ŵĞŵďĞƌƐ� ƚŽ� ŝŶŝƟĂƚĞ� ĂŶĚ� ĚĞǀĞůŽƉ����
ŝĚĞĂƐ�ĨŽƌ�ƚŚĞ�ƐĐŚŽŽů͘�dŚĞ�ƉŽƌƞŽůŝŽƐ�ĂƌĞ͗ 

à >ĞĂƌŶŝŶŐ��ŶǀŝƌŽŶŵĞŶƚ� 
à ^ƵĐĐĞƐƐĨƵů�^ƚƵĚĞŶƚƐ 
à �īĞĐƟǀĞ�dĞĂĐŚŝŶŐ�ĂŶĚ�>ĞĂƌŶŝŶŐ 
à /�d 
à �ŽŵŵƵŶŝƚǇ�WĂƌƚŶĞƌƐŚŝƉƐ 

KƵƌ�ǀŝƐŝŽŶ�ĂƐ�Ă�ƐĐŚŽŽů�ĐŽƵŶĐŝů� ŝƐ�ƚŽ�ŵĂŬĞ�^ĐĂĚĚĂŶ�W^�ƚŚĞ�ƐĐŚŽŽů�ŽĨ�ĐŚŽŝĐĞ�ĨŽƌ�ŽƵƌ�ǁŝĚĞƌ�ĐŽŵŵƵŶŝƚǇ͘�tĞ�
ǁĂŶƚ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ůĞĂƌŶŝŶŐ�ĞŶǀŝƌŽŶŵĞŶƚ�ĂŶĚ�ůĞĂƌŶŝŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ƐƚƵĚĞŶƚƐ͕�ƚŚĂƚ�ĂƌĞ�ĞƋƵĂů�ƚŽ�ŝĨ�ŶŽƚ�
ďĞƩĞƌ�ƚŚĂŶ�ƚŚĞ�͚ďŝŐ͛�ƐĐŚŽŽůƐ�ŝŶ�ƚŽǁŶ͊ 
 
 

W�Θ����ŽŵŵŝƩĞĞ�–�&ƵƌŶŝƚƵƌĞ�ĂŶĚ�hŶŝĨŽƌŵƐ 
�Ɛ� ĂůǁĂǇƐ� ŽƵƌ�WΘ��ŚĂǀĞ� ďĞĞŶ� ǀĞƌǇ� ďƵƐǇ͘� &ŽůůŽǁŝŶŐ� ŽŶ� ĨƌŽŵ� ƐƵƉƉŽƌƟŶŐ� ƐƚƵĚĞŶƚƐ�ǁŝƚŚ� ƚŚĞ�ƉƵƌĐŚĂƐĞ� ŽĨ��
ƐĞǀĞŶ� ŶĞǁ� ůĂƉƚŽƉ� ĐŽŵƉƵƚĞƌƐ͕� ƚŚĞ� WΘ�� ŚĂǀĞ� ƐƵƉƉŽƌƚĞĚ� ƚŚĞ� ƉƵƌĐŚĂƐĞ� ŽĨ� ŶĞǁ� ĨƵƌŶŝƚƵƌĞ� ĨŽƌ� ƚŚĞ� ^ĞŶŝŽƌ�
ZŽŽŵ͘�dŚĞ�ŶĞǁ�ĨƵƌŶŝƚƵƌĞ�ǁŝůů�ŝŶĐůƵĚĞ�ŶĞǁ�ƐƚƵĚĞŶƚ�ĚĞƐŬƐ͕�ĂŶ�ŝŶƚĞŶƐŝǀĞ�ƚĞĂĐŚŝŶŐ�ƚĂďůĞ͕�ĂŶ�ŽƩŽŵĂŶ͕�ƐĞĂƟŶŐ�
ĂŶĚ� ƐŽŵĞ� ƐƚŽƌĂŐĞ� ƵŶŝƚƐ͘� tŝƚŚ� ƚŚĞ� ĞǆƉĞĐƚĂƟŽŶ� ƚŚĂƚ� ƚŚĞ� ĨƵƌŶŝƚƵƌĞ� ǁŝůů� ĂƌƌŝǀĞ� ŵŝĚ� ƚĞƌŵ� ƚŚƌĞĞ͖� ǁĞ� ĂƌĞ��������
ĞǆƚƌĞŵĞůǇ�ŐƌĂƚĞĨƵů�ƚŽ�ƚŚĞ�W�Θ���ĨŽƌ�ƉƌŽǀŝĚŝŶŐ�ƚŚŝƐ�ĨŽƌ�ŽƵƌ�ƐƚƵĚĞŶƚƐ͘ 
dŚĞ�W�Θ���ŚĂǀĞ�ĂůƐŽ�ĞŶĚŽƌƐĞĚ�Ă�ŶĞǁ��ƌĞƐƐ��ŽĚĞ͘�&ŽůůŽǁŝŶŐ�ŵŽŶƚŚƐ�ŽĨ�ƌĞƐĞĂƌĐŚ�ŝŶƚŽ�ĂǀĂŝůĂďůĞ�ĂŶĚ�ƐƵŝƚĂďůĞ�
ƵŶŝĨŽƌŵƐ�ĨŽƌ�ŽƵƌ�ƐƚƵĚĞŶƚƐ͕�ƚŚĞ�ŶĞǁ�ĚƌĞƐƐ�ĐŽĚĞ�ǁĂƐ�ĞŶĚŽƌƐĞĚ�Ăƚ�ůĂƐƚ�dŚƵƌƐĚĂǇ͛Ɛ�ŵĞĞƟŶŐ͘�zŽƵ�ĐĂŶ�ƐĞĞ�ƚŚĞ�
ĚƌĞƐƐ�ĐŽĚĞ�ůĂƚĞƌ�ŝŶ�ƚŚĞ�ŶĞǁƐůĞƩĞƌ͘ 
 
 

^ĐĂĚĚĂŶ�W^�WƌŝŶĐŝƉĂů͛Ɛ�WŽƐŝƟŽŶ 
/�ďĞůŝĞǀĞ�ƚŚĞ�ƐĞůĞĐƟŽŶ�ĨŽƌ�ƚŚĞ�ƉĞƌŵĂŶĞŶƚ�ƉƌŝŶĐŝƉĂů�ŽĨ�^ĐĂĚĚĂŶ�W^�ŝƐ�ƐƟůů�ŝŶ�͚ƉƌŽĐĞƐƐ͛͘�/�Ăŵ�ĞǆƉĞĐƟŶŐ�ƚŽ�
ŚĞĂƌ�ƚŚĞ�ŽƵƚĐŽŵĞ�ǁŝƚŚŝŶ�ƚǁŽ�ǁĞĞŬƐ�ĂŶĚ�ƚŚĞŶ�/�ǁŝůů�ŝŶĨŽƌŵ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘ 
 

<ŝŶĚ�ƌĞŐĂƌĚƐ 
 
 
 

ZŽƐƐ�dĂŵůŝŶ 
WƌŝŶĐŝƉĂů 
ϱ�:ƵŶĞ�ϮϬϭϴ 
 
 

 



6FDGGDQ�3ULPDU\�6FKRRO—8QLIRUP�,QIRUPDWLRQ� 
 
7KH�3	&�HQGRUVHV�WKH�IROORZLQJ�VFKRRO�GUHVV� 
 

6FKRRO�8QLIRUP�%R\V�	�*LUOV 

6XPPHU� 

:KLWH�RU�5R\DO�%OXH�(PEURLGHUHG�3ROR�6KLUWV 

5R\DO�%OXH�6SRUWV�6KRUWV�DQG�6NRUWV�6NLUW 

:LQWHU� 

:KLWH�RU�5R\DO�%OXH�(PEURLGHUHG�3ROR�6KLUWV� 

5R\DO�%OXH�3DQWV 

5R\DO�%OXH�(PEURLGHUHG�5XJE\�-XPSHUV 

)RRWZHDU 

6RFNV�DQG�-RJJHUV�–�WKRQJV�DQG�VDQGDOV�DUH�QRW�SHUPLWWHG�IRU�VDIHW\�UHDVRQV� 

�)RUPDO 

:KLWH�(PEURLGHUHG�3ROR�6KLUWV��µ6&$''$1¶�DOVR�HPEURLGHUHG�RQ�WKH�EDFN�RI�WKH�VKLUW���7R�EH�
ZRUQ�RQ�H[FXUVLRQV��DW�VSHFLDO�RFFDVLRQV��IRUPDO�RFFDVLRQV�DQG�ZKHQ�WKH�VFKRRO�UHTXHVWV�LW� 

<HDU���/HDYHUV�6KLUWV�DQG�-DFNHWV 

,Q�7HUP����<HDU��¶V�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�SXUFKDVH�D�VSHFLDO�HPEURLGHUHG�SROR�VKLUW�DQG�
-DFNHW�LQ�WKH�VFKRRO�FRORXUV�� 

+DWV 

6FDGGDQ�3ULPDU\�6FKRRO�KDV�D�µ1R�+DW�3OD\�LQ�WKH�6KDGH¶�UXOH��$OO�FKLOGUHQ�DUH�H[SHFWHG�WR�
ZHDU�D�UR\DO�EOXH�DGMXVWDEOH�EXFNHW�KDW�ZKLOVW�LQ�WKH�SOD\JURXQG�LQ�WKH�LQWHUHVW�RI�JRRG�KHDOWK�� 

 

$OO�FORWKLQJ�VKRXOG�EH�FOHDUO\�ODEHOOHG�ZLWK�\RXU�FKLOG¶V�QDPH� 

 

3XUFKDVLQJ�\RXU�XQLIRUP� 

5XJE\�-XPSHU��7KURXJK�WKH�VFKRRO 

6KLUWV-�EOXH�DQG�ZKLWH��+DVODPV�LQ�(VSHUDQFH��WKHUH�ZLOO�EH�D�GHOD\�DV�WKH\�RQO\�HPEURLGHU�
RQFH�WKH�RUGHU�LV�SODFHG� 

3DQWV��7KHVH�FDQ�EH�SXUFKDVHG�DQ\ZKHUH��WKH�RQO\�UHTXLUHPHQW�LV�WKDW�WKH\�DUH�UR\DO�EOXH� 

+DW��+DVODPV��WKHVH�GR�QRW�KDYH�WR�EH�HPEURLGHUHG 

/HDYHUV�FORWKLQJ��7KLV�ZLOO�EH�RUJDQLVHG�ZLWK�WKH�3DUHQWV�DQG�3ULQFLSDO�RI�WKH�FXUUHQW�<HDU�����
VWXGHQWV�� 

 

)RU�IXUWKHU�LQIRUPDWLRQ�UHJDUGLQJ�RXU�VFKRRO�GUHVV�SOHDVH�FRQWDFW�WKH�6FKRRO�RU�WKH�8QLIRUP���
&R-2UGLQDWRU� 



�������������������������������������	�����
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͞&Žƌ�ĐŽŶƐŝƐƚĞŶƚůǇ�ĚĞŵŽŶƐƚƌĂƟŶŐ�ƐĐŚŽŽů�ǀĂůƵĞƐ�ĂŶĚ���
ĞǆĐĞůůĞŶĐĞ�ŝŶ�ƉƵďůŝĐ�ƐƉĞĂŬŝŶŐ�Ăƚ�ƚŚĞ�ĂƐƐĞŵďůǇ͘͟ 

 

��������������� 

:ƵŶĞ 

 

sŽůƵŶƚĂƌǇ��ŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ��ŚĂƌŐĞƐ 

tĞ�ĂƌĞ�ŶŽǁ�ĐŽůůĞĐƟŶŐ�sŽůƵŶƚĂƌǇ��ŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ��ŚĂƌŐĞƐ͘��ŶĚŽƌƐĞĚ�ďǇ�ƚŚĞ�^ĐŚŽŽů��ŽƵŶĐŝů�ĂŶĚ�������
ƉƌŽǀŝĚĞĚ�ƚŽ�Ăůů�ƉĂƌĞŶƚƐ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ůĂƐƚ�ǇĞĂƌ͕�ƚŚĞƐĞ�ƉĂǇŵĞŶƚƐ�ŐƌĞĂƚůǇ�ĂƐƐŝƐƚ�ŝŶ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ĂŶĚ������
ƉůĂŶŶŝŶŐ�ŽĨ�Ă�ƌĂŶŐĞ�ŽĨ�ĂĐƟǀŝƟĞƐ�ĨŽƌ�ǇŽƵƌ�ĐŚŝůĚƌĞŶ͘�WůĞĂƐĞ�ŵĂŬĞ�ĐŚĞƋƵĞƐ�ƉĂǇĂďůĞ�ƚŽ�^ĐĂĚĚĂŶ��������
WƌŝŵĂƌǇ�^ĐŚŽŽů�Žƌ�ĚŝƌĞĐƚůǇ�ĚĞƉŽƐŝƚ�ŝŶƚŽ�ƚŚĞ�ƐĐŚŽŽů��ĂĐĐŽƵŶƚ�;ĚĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ŽŶ�ƚŚĞ�ϮϬϭϴ�������������
sŽůƵŶƚĂƌǇ��ŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ��ŚĂƌŐĞƐ�ƐŚĞĞƚͿ͘�/Ĩ�ǇŽƵ�ŶĞĞĚ�ĂŶǇ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĚŽ�ŶŽƚ�ŚĞƐŝƚĂƚĞ�ƚŽ�
ĐŽŶƚĂĐƚ��DƌƐ��ĞƌƌǇ�ŝŶ�ƚŚĞ�ŽĸĐĞ͘� 





�ƌƚ�>Ăď�-�ŽƵƌ�ĐƌĞĂƟǀĞ�ǁŽƌŬƐŚŽƉƐ�ĨŽƌ�ĐƵƌŝŽƵƐ�ŵŝŶĚƐ�-�ƐƚĂƌƚƐ�ŶĞǆƚ�ǁĞĞŬ͕�ĂŶĚ�ƐƉĂĐĞƐ�ĂƌĞ�
ůŝŵŝƚĞĚ͊� ,ĞĂĚ�ƚŽ�ƚŚĞ��ĂŶŶĞƌǇ��ƌƚƐ��ĞŶƚƌĞ�ǁĞďƐŝƚĞ�

;ǁǁǁ͘ĐĂŶŶĞƌǇĂƌƚƐĐĞŶƚƌĞ͘ĐŽŵ͘ĂƵͿ ƚŽ�ďŽŽŬ�ǇŽƵƌ�ƐƉŽƚ͘�  
 

dŚĞƐĞ�ƐŚŽƌƚ�ǁŽƌŬƐŚŽƉƐ�ĂƌĞ�Ă�ŐƌĞĂƚ�ǁĂǇ�ƚŽ�ŵĞĞƚ�ŶĞǁ�ƉĞŽƉůĞ͕�ƐŽĐŝĂůŝƐĞ͕�ůĞĂƌŶ�ŶĞǁ�ƐŬŝůůƐ͕�Žƌ�ďƵŝůĚ�ŽŶ�ƚŚĞ�ƐŬŝůůƐ�ǇŽƵ�ŚĂǀĞ͊� �  

 

 

 
 

<ŝŶĚ�ƌĞŐĂƌĚƐ͕  

<ŝŵďĞƌůǇ�:ĞŶŬŝŶƐ͘ 

 

 

 
7KH�&DQQHU\�$UWV�&HQWUH�,QF�  

1RUVHPDQ�5RDG��(VSHUDQFH�:$ ���� 
S����������������� P��������������� �  

Z��ZZZ�FDQQHU\DUWVFHQWUH�FRP�DX 

H� DGPLQ#FDQQHU\DUWVFHQWUH�FRP�DX 
2IILFH�+RXUV��:HG�-�)UL���DP�-��SP�    



t��W��tŝŶƚĞƌ�^ĐŚŽŽů�ϮϬϭϴ 

t��W��Ăƚ���h�ŝƐ�ŽīĞƌŝŶŐ�ĂŶ�ĞǆĐŝƟŶŐ�ƉĞƌĨŽƌŵŝŶŐ�ĂƌƚƐ�

ƉƌŽŐƌĂŵ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ƚŚĞƐĞ�:ƵůǇ�

ƐĐŚŽŽů�ŚŽůŝĚĂǇƐ͘�&Žƌ�ƚŚĞ�ĮƌƐƚ�ƟŵĞ͕�ǁĞ�ĂƌĞ�ŝŶĐůƵĚŝŶŐ�

ĐŽƵƌƐĞƐ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĨƌŽŵ�zĞĂƌƐ�ϭ�ƚŽ�ϭϮ͘�dŚĞ�tŝŶƚĞƌ�

^ĐŚŽŽů�ŝŶĐůƵĚĞƐ�ĐůĂƐƐĞƐ�ŝŶ�ĚƌĂŵĂ͕�ĂĐƟŶŐ͕�ƐĐƌĞĞŶ�ĂĐƟŶŐ͕�

ĚĂŶĐĞ͕�ŵƵƐŝĐĂů�ƚŚĞĂƚƌĞ�ĂŶĚ�Z�W͘�&Žƌ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�

ƚŚĞ�ŵĂŶǇ�ĐŽƵƌƐĞƐ�ŽŶ�ŽīĞƌ�ƉůĞĂƐĞ�ǀŝƐŝƚ�tŝŶƚĞƌ�^ĐŚŽŽů�Žƌ�

ĐŽŶƚĂĐƚ�'ĂďƌŝĞůůĞ�DĞƚĐĂůĨ�Ăƚ�Ő͘ŵĞƚĐĂůĨΛĞĐƵ͘ĞĚƵ͘ĂƵ�Žƌ�

ϵϯϳϬ�ϲϳϳϱ͘ 

 

  

�6&+22/-$*('�+($/7+�6(59,&(6����������
3$5(17�6859(<� 

 

+HOS�WKH�'HSDUWPHQW�RI�+HDOWK�WR�LPSURYH�
VFKRRO-DJHG�KHDOWK�VHUYLFHV� 

'R�\RX�KDYH�D�FKLOG�DJHG�EHWZHHQ�WKUHH�DQG�
��"� 

&KLOG�DQG�$GROHVFHQW�&RPPXQLW\�+HDOWK�DQG�
:$�&RXQWU\�+HDOWK�6HUYLFH�DUH�UHYLHZLQJ�WKH�
FRPPXQLW\�KHDOWK�VHUYLFHV�SURYLGHG�WR���������
VFKRRO-DJHG�FKLOGUHQ�DQG�DFURVV�:HVWHUQ������
$XVWUDOLD��<RX�DUH�LQYLWHG�WR�FRPSOHWH�D�VKRUW�
VXUYH\�WR�KHOS�WKHP�XQGHUVWDQG�ZKDW�LV������������
LPSRUWDQW�WR�\RX��ZKDW�LV�ZRUNLQJ�ZHOO�DQG�ZKDW�
FRXOG�EH�PDGH�EHWWHU�� 

)RU�PRUH�LQIRUPDWLRQ�DQG�WR�FRPSOHWH�WKH�������
VXUYH\��YLVLW�KWWS���KHDOWK\ZD�ZD�JRY�DX�6FKRRO-
KHDOWK-VHUYLFHV��7KH�VXUYH\�FORVHV�RQ�)ULGD\���
-XQH� 



(VSHUDQFH�&RPPXQLW\�$UWV 

  

83&20,1*�	�21*2,1*�&20081,7<�352-(&76 

· (VSHUDQFH�$UWV�	�&XOWXUH�7UDLO�3URMHFW��3DUWQHUV��$UWV�JURXSV��$UWLVWV��$UWV-EDVHG�EXVLQHVVHV�DQG�$UWV�YHQXHV�

LQ�(VSHUDQFH��� 

· $PSOLI\LQJ�<RXQJ�9RLFHV�:RUNVKRS��3DUWQHUV��3URSHO�<RXWK�$UWV�:$��7KH�&UHDWLYH�*ULG��(VFDUH�,QFRUSRUDWHG�� 

· $FW-%HORQJ-&RPPLW�:ULWLQJ�WR�3HUIRUPDQFH�3URMHFW��3DUWQHUV���(VSHUDQFH�$QJOLFDQ�&RPPXQLW\�6FKRRO����������

(VSHUDQFH�6HQLRU�+LJK�6FKRRO��5HFKHUFKH�:ULWHUV� 

· $FW-%HORQJ-&RPPLW�1R�/LJKWV�1R�/\FUD�<RXWK�(QJDJHPHQW�3URMHFW��3DUWQHUV��1R�/LJKWV�1R�/\FUD�(VSHUDQFH��

(VSHUDQFH�$QJOLFDQ�&RPPXQLW\�6FKRRO�5HVLGHQWLDO�&ROOHJH���(VSHUDQFH�6HQLRU�+LJK�6FKRRO�5HVLGHQWLDO�&ROOHJH� 

· $FW-%HORQJ-&RPPLW �,QGLJHQRXV�0RVDLF�3URMHFW��3DUWQHUV��1XOVHQ�3ULPDU\�6FKRRO� 

'LGJHULGRR�3URMHFW��3DUWQHUV��&ORQWDUI��(VFDUH��(VSHUDQFH�7MDOWMUDDN�1DWLYH�7LWOH�$ERULJLQDO�&RUSRUDWLRQ� 
5(*8/$5�(9(176�$7�(63(5$1&(�&20081,7<�$576�63$&( 

· (VSHUDQFH�6DPED�'UXPPLQJ�*URXS�-�PHHWV�7XHVGD\�HYHQLQJV�#�DW�����SP 

· (VSHUDQFH�'MHPEH�'UXPPLQJ�*URXS�-�PHHWV��VW�	��UG�6DWXUGD\V�������-������DP 

&UDIW\�&ULWWHUV�.QLWWLQJ��&URFKHW�	�&UDIW�*URXS�-�PHHWV�7KXUVGD\�PRUQLQJV���DP�-������DP 
 
  


