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�ĞĂƌ�WĂƌĞŶƚƐ�ĂŶĚ�&ĂŵŝůŝĞƐ͕ 
 

DǇ� ůĂƐƚ� ŶĞǁƐůĞƩĞƌ� ĂƐ� ^ĐĂĚĚĂŶ� WƌŝŵĂƌǇ� ^ĐŚŽŽů� WƌŝŶĐŝƉĂů͕� ĐŽŵĞƐ� ǁŝƚŚ� ŚƵŐĞ�����������
ĂƉƉƌĞĐŝĂƟŽŶƐ� ƚŽ� ŽƵƌ� ƐƚƵĚĞŶƚƐ͕� ƐƚĂī� ĂŶĚ� ƚŚĞ� ^ĐĂĚĚĂŶ� ĐŽŵŵƵŶŝƚǇ͘� >ĂƐƚ� ǁĞĞŬ͛Ɛ����
ĂƐƐĞŵďůǇ�ĐĞƌƚĂŝŶůǇ�ĐĂƉƚƵƌĞĚ�ƚŚĞ�ƚƌƵĞ�^ĐĂĚĚĂŶ�ĐŽŵŵƵŶŝƚǇ�ƐƉŝƌŝƚ�ĂŶĚ�ũƵƐƚ�ĂŶŽƚŚĞƌ�
ƌĞĂƐŽŶ�ǁŚǇ͕�/�ƚƌƵůǇ�ĂƉƉƌĞĐŝĂƚĞ�ǇŽƵ�Ăůů͘ 
 
KƵƌ�^ĞŶŝŽƌ�^ƚƵĚĞŶƚƐ�Žƌ� ͚ďƵĚĚŝŶŐ�ĞŶƚƌĞƉƌĞŶĞƵƌƐ͛�ƉƌĞƐĞŶƚĞĚ�ƚŚĞŝƌ��ƵďďǇ��ƵŝůĚŝŶŐ�
�ŽŵƉĂŶǇ͛Ɛ�ƐĂůĞƐ�ƉŝƚĐŚ�ƚŽ�ƵƐ�Ăůů͘�dŚĞ�ĂĚƵůƚƐ͛�ĨĂǀŽƵƌŝƚĞ�ĂƉƉĞĂƌĞĚ�ƚŽ�ďĞ�ƚŚĞ��ƵďďǇ�
ǁŝƚŚ�Ă�ďƵŝůƚ�ŝŶ�͚ďĂƌ͛�͙�EŽƚ�ƐƵƌĞ�ǁŚĂƚ�ŚĂƉƉĞŶĞĚ�ƚŚĞƌĞ͕�/�ƚŚŽƵŐŚƚ�ƚŚĞŝƌ�ĐƵƐƚŽŵĞƌƐ�
ǁĞƌĞ�ƚŚĞ�:ƵŶŝŽƌ�ZŽŽŵ�ƐƚƵĚĞŶƚƐ͍͍ 
 
dŚĞ� �ŽŽŬ� &Ăŝƌ� �ŚĂƌĂĐƚĞƌ��ƌĞƐƐ� ƵƉƐ�ǁĞƌĞ� ĂŵĂǌŝŶŐ͊� dŚĞ�ƟŵĞ�ĂŶĚ� ĞīŽƌƚ�ƉĂƌĞŶƚƐ�
ĂŶĚ� ƐƚƵĚĞŶƚƐ� ;ĂŶĚ� ƐƚĂīͿ�ǁĞŶƚ� ŝŶƚŽ�ĚƌĞƐƐ�ĂƐ� ƚŚĞŝƌ� ĨĂǀŽƵƌŝƚĞ�ďŽŽŬ�ĐŚĂƌĂĐƚĞƌ͕�ǁĂƐ�
ǁĞůů�ĂŶĚ�ƚƌƵůǇ�ĂďŽǀĞ�ĂŶĚ�ďĞǇŽŶĚ͘��dŚĞ��ŽŽŬ�&Ăŝƌ�ǁĂƐ�Ă�ŚƵŐĞ�ƐƵĐĐĞƐƐ�ǁŝƚŚ�ƚĂŬŝŶŐƐ�
ŝŶ�ĞǆĐĞƐƐ�ŽĨ�ΨϭϭϬϬ�ĂŶĚ�Ă�ŶŝĐĞ�ĐŽŵŵŝƐƐŝŽŶ�ĨŽƌ�ŽƵƌ�>ŝďƌĂƌǇ͕�ǁŚĞƌĞ�DƌƐ�tĂŶĚĞů�ǁĂƐ�
ĂďůĞ�ƚŽ�ƉƵƌĐŚĂƐĞ�ΨϯϬϬ�ǁŽƌƚŚ�ŽĨ�ďŽŽŬƐ�ĨŽƌ�ƚŚĞ�ƐƚƵĚĞŶƚƐ�ƚŽ�ƌĞĂĚ͘ 
/ƚ�ǁĂƐ�ǁŽŶĚĞƌĨƵů�ƚŽ�ǁĞůĐŽŵĞ�ƚŚĞ�ŶĞǁ�ĨĂŵŝůŝĞƐ�ĨƌŽŵ�ƚŚĞ�ǁŝĚĞƌ�ĐŽŵŵƵŶŝƚǇ�ƚŽ�ƚŚĞ�
ƐĐŚŽŽů͕� ĂŶĚ͕� ƐŽŵĞ� ĨŽƌ� ƚŚĞ� ǀĞƌǇ� ĮƌƐƚ� ƟŵĞ͘� dŚĞǇ� ǁĞƌĞ� ĐĞƌƚĂŝŶůǇ� ƐƉŽŝůƚ� ǁŝƚŚ� ƚŚĞ�������
ĚĞůŝĐŝŽƵƐ�ƐƉƌĞĂĚ�ŽĨ�ŵŽƌŶŝŶŐ�ƚĞĂ͊�dŚĂŶŬ�ǇŽƵ�ƚŽ�ƚŚĞ�ƉĂƌĞŶƚƐ�ĨŽƌ�ƐƵƉƉůǇŝŶŐ�ƚŚŝƐ͘� 
 
�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�ƚŚĞ�ĂǁĂƌĚ�ƌĞĐŝƉŝĞŶƚƐ͖��ŝĚĂŶ͕�>ƵĐĂƐ͕�>ƵĐǇ�ĂŶĚ�DŝƚĐŚ͘��ƵƐƐŝĞ�ŽĨ�
ƚŚĞ�DŽŶƚŚ—^ƚĞůůĂ͘ 
 
�Ɛ�ŵĞŶƟŽŶĞĚ�Ăƚ�ƚŚĞ�ĂƐƐĞŵďůǇ͕�ůĂƐƚ�&ƌŝĚĂǇ�ƚŚĞ�ƐƵďƐƚĂŶƟǀĞ�WƌŝŶĐŝƉĂů�ĂƉƉŽŝŶƚŵĞŶƚ�
ǁĂƐ� ďĞĞŶ� ĮŶĂůŝǌĞĚ͘� tĞ� ǁĞůĐŽŵĞ� Dƌ� �ĂǀŝĚ� sŽŽŐŚƚ-^ŝŵƉƐŽŶ� ĂƐ� ƚŚĞ� ŶĞǁůǇ����������
ĂƉƉŽŝŶƚĞĚ� WƌŝŶĐŝƉĂů� ƚŽ� ^ĐĂĚĚĂŶ� WƌŝŵĂƌǇ� ^ĐŚŽŽů͘� Dƌ� sŽŽŐŚƚ-^ŝŵƉƐŽŶ͕� ĐƵƌƌĞŶƚůǇ�
ǁŽƌŬƐ�Ăƚ��ƐƉĞƌĂŶĐĞ�WƌŝŵĂƌǇ�^ĐŚŽŽů�ĂƐ�Ă��ĞƉƵƚǇ�WƌŝŶĐŝƉĂů�ĂŶĚ�dĞĂĐŚĞƌ͘�,Ğ�ďƌŝŶŐƐ�
ƚŽ� ^ĐĂĚĚĂŶ͕� ŵĂŶǇ� ǇĞĂƌƐ� ŽĨ� ƐĐŚŽŽů� ůĞĂĚĞƌƐŚŝƉ� ĞǆƉĞƌŝĞŶĐĞ͕� ĨƌŽŵ� ŚŝƐ� ǁŽƌŬ� ŝŶ����������
�ƐƉĞƌĂŶĐĞ͕�<ĂůŐŽŽƌůŝĞ�ĂŶĚ��ŶŐůĂŶĚ͘ 
Dƌ�sŽŽŐŚƚ–^ŝŵƉƐŽŶ�ǁŝůů�ďĞ�ǀŝƐŝƟŶŐ�^ĐĂĚĚĂŶ�WƌŝŵĂƌǇ�^ĐŚŽŽů�ƚŽŵŽƌƌŽǁ�ŵŽƌŶŝŶŐ�
ĨŽƌ� Ă� ŵĞĞƚ� ĂŶĚ� ŐƌĞĞƚ� ǁŝƚŚ� ƐƚƵĚĞŶƚƐ� ĂŶĚ� ƚŚĞ� ^ĐŚŽŽů� �ŽƵŶĐŝů͘� ,Ğ� ǁŝůů� ĨŽƌŵĂůůǇ�������
ĐŽŵŵĞŶĐĞ�ƚŚĞ�ƉŽƐŝƟŽŶ�Ăƚ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�dĞƌŵ�ϯ͘ 

��������������� 
 
 

t��E�^��z�ϮϬ�:hE� 
^ĐŚŽŽů��ŽƵŶĐŝů�DĞĞƟŶŐ�
Λ�ϴĂŵ�ŝŶ�ƚŚĞ�>ŝďƌĂƌǇ 

 
 

d,hZ^��z�Ϯϭ�:hE� 
�ůŽŶƚĂƌĨ�&ŽŽƚďĂůů� 

�ĐĂĚĞŵǇ�Θ�^ĂůŵŽŶ�
'ƵŵƐ�zƌ�ϱͬϲ�ƐƚƵĚĞŶƚƐ�

ǀŝƐŝƟŶŐ͘ 
 
 

d,hZ^��z�Ϯϭ�:hE� 
ZĞƉŽƌƚƐ�,ŽŵĞ 

 
 

t��<�ϵ 
�ĂŶďĞƌƌĂ��ĂŵƉ—zĞĂƌ�

ϱͬϲ�ƐƚƵĚĞŶƚƐ 
 

&Z/��z�Ϯϵ�:hE� 
>ĂƐƚ�ŽĨ�ĚĂǇ�ŽĨ�dĞƌŵ�Ϯ 

 
DKE��z�ϭϲ�:h>z 

^ƚĂī��ĞǀĞůŽƉŵĞŶƚ��ĂǇ 
EK�^ƚƵĚĞŶƚƐ 

 
dh�^��z�ϭϳ�:h>z 

&ŝƌƐƚ�ĚĂǇ�ŽĨ�ƚĞƌŵ�ϯ—
^ƚƵĚĞŶƚƐ 

~ ~ ~ 



~ ~ ~ 

�ĂƌƌǇ�WĞƚĞƌƐ 
>ĂƐƚ�ǁĞĞŬ�ǁĞ�ŚĂĚ�Ă�ǀŝƐŝƚ�ĨƌŽŵ�ŵƵƐŝĐŝĂŶ��ĂƌƌǇ�WĞƚĞƌƐ͘�/ƚ�ǁĂƐ�ĚĞůŝŐŚƞƵů�ǁĂƚĐŚŝŶŐ�ƚŚĞ�ĐŚŝůĚƌĞŶ�ŝŶƚĞƌĂĐƚ�ǁŝƚŚ�
ŚŝƐ�ǁŽŶĚĞƌĨƵů�ŵƵƐŝĐ͘��ĂĐŚ�ŽĨ�ŽƵƌ�ũƵŶŝŽƌ�ĨĂŵŝůŝĞƐ�ƌĞĐĞŝǀĞĚ�Ă�ŐŝŌ����ĨƌŽŵ��ĂƌƌǇ�ĂŶĚ�ŚŝƐ�͞ĨƌŝĞŶĚƐ͟�ŐƌŽƵƉ͘�,ŝƐ�
ŵƵƐŝĐ�ŝƐ�ŽƵƚƐƚĂŶĚŝŶŐ�ĂŶĚ�ǁĞ�ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ�ŝŶĚƵůŐĞ�ĂŶĚ�ĞǆƚĞŶĚ�ǇŽƵƌ�ĐŚŝůĚƌĞŶ�ǁŝƚŚ�ŚŝƐ�ƐŽŶŐƐ�ĂŶĚ�����
ĚĂŶĐĞƐ͘�,ŝƐ�ƚƵŶĞƐ�ŚĂǀĞ�ƌĞĐĞŶƚůǇ�ĂƉƉĞĂƌĞĚ�ŽŶ�^ƉŽƟĨǇ�ĂŶĚ�ŝdƵŶĞƐ͕�ƐŽ�ĨĞĞů�ĨƌĞĞ�ƚŽ�ůŽŽŬ�Śŝŵ�ƵƉ�ĂŶĚ�ŚĂǀĞ�Ă�
ůŝƐƚĞŶ͘� 
 
 
 
 
 
 
 
 
 
 
 
 
 
^ƚƵĚĞŶƚ�ZĞƉŽƌƚƐ� 
^ƚƵĚĞŶƚ� ƌĞƉŽƌƚƐ� ǁŝůů� ďĞ� ŝƐƐƵĞĚ� ĨŽƌ� Ăůů� <ŝŶĚǇ� –� zĞĂƌ� ϲ� ƐƚƵĚĞŶƚƐ� ƚŚŝƐ� dŚƵƌƐĚĂǇ� Ϯϭ� :ƵŶĞ͘� �Ɛ� ŵĞŶƟŽŶĞĚ�����������
ƉƌĞǀŝŽƵƐůǇ͕�ƐŚŽƵůĚ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�Žƌ�ƋƵĞƌŝĞƐ�ĂďŽƵƚ�ǇŽƵƌ�ĐŚŝůĚ͛Ɛ�ƉƌŽŐƌĞƐƐ�ĂŶĚ�Žƌ�ƌĞƉŽƌƚ͕�ƉůĞĂƐĞ�ĚŽ�
ŶŽƚ�ŚĞƐŝƚĂƚĞ�ƚŽ�ŵĂŬĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝƚŚ�ĐůĂƐƐ�ƚĞĂĐŚĞƌƐ͘ 
 
�ůŽŶƚĂƌĨ�&ŽŽƚďĂůů 
^ƚƵĚĞŶƚƐ�ĨƌŽŵ�ƚŚĞ�EƵůƐĞŶ�W^��ůŽŶƚĂƌĨ�&ŽŽƚďĂůů��ĐĂĚĞŵǇ�ĂŶĚ�ƚŚĞ�^ĂůŵŽŶ�'ƵŵƐ�W^�zĞĂƌ�ϱ�ĂŶĚ�ϲ�ƐƚƵĚĞŶƚƐ�
ǁŝůů�ďĞ�ŚĞƌĞ�ƚŚŝƐ�dŚƵƌƐĚĂǇ�ƚŽ�ŚĂǀĞ�ƐŽŵĞ�ůƵŶĐŚ�ĂŶĚ�Ă�ƐŽĐŝĂů�ŐĂŵĞ�ŽĨ�ĨŽŽƚďĂůů͘ 
 
�ĂŶďĞƌƌĂ��ĂŵƉ 
tŝƚŚ�ŽƵƌ�zĞĂƌ�ϱ�ĂŶĚ�ϲ�ƐƚƵĚĞŶƚƐ�ŚĞĂĚŝŶŐ� ƚŽ��ĂŶďĞƌƌĂ� ƚŚŝƐ�^ƵŶĚĂǇ͕� /�ǁŽƵůĚ� ůŝŬĞ� ƚŽ�ǁŝƐŚ� ƚŚĞŵ�Ă�ƐĂĨĞ�ĂŶĚ�
ŚĂƉƉǇ� ͚ĐĂŵƉͬŚŽůŝĚĂǇ͛͘� /� ŬŶŽǁ� ǇŽƵ� ǁŝůů� Ăůů� ƵƉŚŽůĚ� ƚŚĞ� ^ĐĂĚĚĂŶ� �ŽƌĞ� sĂůƵĞƐ� ǁŚŝůĞ� ǇŽƵ� ĂƌĞ� ĞŶũŽǇŝŶŐ���������
ǇŽƵƌƐĞůǀĞƐ͕�ǇŽƵ�ǁŝůů�ŵĂŬĞ�ǇŽƵƌ�ƉĂƌĞŶƚƐ�ĂŶĚ�ƐĐŚŽŽů�ƉƌŽƵĚ͘ 
 
�ŐĂŝŶ�ĂƐ�/�ƐĂǇ�ĨĂƌĞǁĞůů�ĨŽƌ�ŶŽǁ͕�ƚŚĂŶŬ�ǇŽƵ�ƚŽ�ƚŚĞ�ĞŶƟƌĞ�^ĐĂĚĚĂŶ�WƌŝŵĂƌǇ�^ĐŚŽŽů�ĐŽŵŵƵŶŝƚǇ͙ 
-dŚĞ� ƐƚƵĚĞŶƚƐ� ĂƌĞ� ĂŵŽŶŐƐƚ� ƚŚĞ� ĨƌŝĞŶĚůŝĞƐƚ͕� ƉŽůŝƚĞ� ĂŶĚ� ƐŝŶĐĞƌĞƐƚ� ƐƚƵĚĞŶƚƐ� /� ŚĂǀĞ� ŚĂĚ� ƚŚĞ� ƉƌŝǀŝůĞŐĞ� ŽĨ�������
ƚĞĂĐŚŝŶŐ�ŝŶ�ϯϬ�ǇĞĂƌƐ͊� 
-dŚĞ� ƐƚĂī� ŽĨ� ^ĐĂĚĚĂŶ� WƌŝŵĂƌǇ� ƐĐŚŽŽů� ĂƌĞ� Ă� ǀĞƌǇ� ĚĞĚŝĐĂƚĞĚ� ŐƌŽƵƉ� ŽĨ� ƉƌŽĨĞƐƐŝŽŶĂůƐ� Ăůů� ĐŽŵŵŝƩĞĚ� ƚŽ�����������
ĞĚƵĐĂƟŶŐ�ŽƵƌ�ƐƚƵĚĞŶƚƐ�–�ƚŚĂŶŬ�ǇŽƵ͘� 
-&ŝŶĂůůǇ͕�ƚŽ�ƚŚĞ�ƉĂƌĞŶƚƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ�ŽĨ�ƚŚĞ�ƐĐŚŽŽů͕�ǇŽƵ�ĂƌĞ�ƚƌƵůǇ�ĂŶ�ĂŵĂǌŝŶŐ�ŐƌŽƵƉ�ŽĨ�ƉĞŽƉůĞ͕�ǁŚŽ�ŶŽƚ�ŽŶůǇ�
ŚŝŐŚůǇ�ǀĂůƵĞ�ƚŚĞ�ƐĐŚŽŽů͕�ďƵƚ�ĂůƐŽ�ĐŽŶƚƌŝďƵƚĞ�ƐŽ�ŵƵĐŚ�ƚŽ�ƚŚĞ�ĞĚƵĐĂƟŽŶ�ŽĨ�ǇŽƵƌ�ĐŚŝůĚƌĞŶ͘� �dŚĂŶŬƐ�ĨŽƌ�ǇŽƵƌ�
ƐƵƉƉŽƌƚ�ŽǀĞƌ�ƚŚĞ�ƉĂƐƚ�Ɛŝǆ�ŵŽŶƚŚƐ͘�KďǀŝŽƵƐůǇ�ƚŚŝƐ�ŐƌŽƵƉ�ŝŶĐůƵĚĞƐ�ŽƵƌ�ĂŵĂǌŝŶŐ�W�Θ����ŽŵŵŝƩĞĞ͕�ĂŶĚ�^ĐŚŽŽů�
�ŽƵŶĐŝů͘�dŚĂŶŬ�ǇŽƵ�ƚŽ�DĂŶĚǇ�ĂŶĚ�>ǇŶŶĞ�ĂŶĚ�ĐŽŵŵŝƩĞĞƐ�ĨŽƌ�ǇŽƵƌ�ƟƌĞůĞƐƐ�ǁŽƌŬ� ŝŶ�ŵĂŬŝŶŐ�^ĐĂĚĚĂŶ�W^�Ă�
ŐƌĞĂƚ�ƐĐŚŽŽů͘ 
 
 

ZŽƐƐ�dĂŵůŝŶ 
WƌŝŶĐŝƉĂů 
ϭϵ�:ƵŶĞ�ϮϬϭϴ 
 
 
 

'ƵĞƐƐ�
tŚŽ�͍ 
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͞&Žƌ�ĚĞŵŽŶƐƚƌĂƟŶŐ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�͚EƵƌƚƵƌŝŶŐ͛�ƚŚƌŽƵŐŚ�
ŚĞůƉŝŶŐ�ŚŝƐ�ƉĞĞƌƐ�ŝŶ�ƚŚĞ�ĐůĂƐƐƌŽŽŵ͘͟ 

 

��������������� 

:ƵŶĞ 

 

sŽůƵŶƚĂƌǇ��ŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ��ŚĂƌŐĞƐ 

tĞ�ĂƌĞ�ŶŽǁ�ĐŽůůĞĐƟŶŐ�sŽůƵŶƚĂƌǇ��ŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ��ŚĂƌŐĞƐ͘��ŶĚŽƌƐĞĚ�ďǇ�ƚŚĞ�^ĐŚŽŽů��ŽƵŶĐŝů�ĂŶĚ�������
ƉƌŽǀŝĚĞĚ�ƚŽ�Ăůů�ƉĂƌĞŶƚƐ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ůĂƐƚ�ǇĞĂƌ͕�ƚŚĞƐĞ�ƉĂǇŵĞŶƚƐ�ŐƌĞĂƚůǇ�ĂƐƐŝƐƚ�ŝŶ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ĂŶĚ������
ƉůĂŶŶŝŶŐ�ŽĨ�Ă�ƌĂŶŐĞ�ŽĨ�ĂĐƟǀŝƟĞƐ�ĨŽƌ�ǇŽƵƌ�ĐŚŝůĚƌĞŶ͘�WůĞĂƐĞ�ŵĂŬĞ�ĐŚĞƋƵĞƐ�ƉĂǇĂďůĞ�ƚŽ�^ĐĂĚĚĂŶ��������
WƌŝŵĂƌǇ�^ĐŚŽŽů�Žƌ�ĚŝƌĞĐƚůǇ�ĚĞƉŽƐŝƚ�ŝŶƚŽ�ƚŚĞ�ƐĐŚŽŽů��ĂĐĐŽƵŶƚ�;ĚĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ŽŶ�ƚŚĞ�ϮϬϭϴ�������������
sŽůƵŶƚĂƌǇ��ŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ��ŚĂƌŐĞƐ�ƐŚĞĞƚͿ͘�/Ĩ�ǇŽƵ�ŶĞĞĚ�ĂŶǇ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĚŽ�ŶŽƚ�ŚĞƐŝƚĂƚĞ�ƚŽ�
ĐŽŶƚĂĐƚ��DƌƐ��ĞƌƌǇ�ŝŶ�ƚŚĞ�ŽĸĐĞ͘� 

�����6WXGHQW�(QUROPHQWV 

)ULGD\����-XO\�LV�DQ�LPSRUWDQW�GDWH�LQ�\RXU�FKLOG¶V�HGXFDWLRQ� 

<RX�QHHG�WR�DSSO\�WR�HQURO�\RXU�FKLOGUHQ�LQ�D�SXEOLF�VFKRRO�IRU������LI�WKH\�DUH�� 

VWDUWLQJ�.LQGHUJDUWHQ�–���\HDUV�ROG�E\����-XQH����� 

VWDUWLQJ�3UH-SULPDU\��ILUVW�\HDU�RI�FRPSXOVRU\�VFKRRO��–���\HDUV�ROG�E\����-XQH����� 

VWDUWLQJ�<HDU����ILUVW�\HDU�RI�VHFRQGDU\�VFKRRO�� 

FKDQJLQJ�VFKRROV�� 

)XUWKHU�LQIRUPDWLRQ�DQG�VFKRRO�DJH�FDOFXODWRU�LV�DYDLODEOH�DW�WKH�IROORZLQJ�ZHEVLWH� 

KWWSV���ZZZ�HGXFDWLRQ�ZD�HGX�DX�HQUROOLQJ-LQ-VFKRRO 





6FDGGDQ�3ULPDU\�6FKRRO—8QLIRUP�,QIRUPDWLRQ� 
 
7KH�3	&�HQGRUVHV�WKH�IROORZLQJ�VFKRRO�GUHVV� 
 

6FKRRO�8QLIRUP�%R\V�	�*LUOV 

6XPPHU� 

:KLWH�RU�5R\DO�%OXH�(PEURLGHUHG�3ROR�6KLUWV 

5R\DO�%OXH�6SRUWV�6KRUWV�DQG�6NRUWV�6NLUW 

:LQWHU� 

:KLWH�RU�5R\DO�%OXH�(PEURLGHUHG�3ROR�6KLUWV� 

5R\DO�%OXH�3DQWV 

5R\DO�%OXH�(PEURLGHUHG�5XJE\�-XPSHUV 

)RRWZHDU 

6RFNV�DQG�-RJJHUV�–�WKRQJV�DQG�VDQGDOV�DUH�QRW�SHUPLWWHG�IRU�VDIHW\�UHDVRQV� 

)RUPDO 

:KLWH�(PEURLGHUHG�3ROR�6KLUWV��µ6&$''$1¶�DOVR�HPEURLGHUHG�RQ�WKH�EDFN�RI�WKH�VKLUW���7R�EH�
ZRUQ�RQ�H[FXUVLRQV��DW�VSHFLDO�RFFDVLRQV��IRUPDO�RFFDVLRQV�DQG�ZKHQ�WKH�VFKRRO�UHTXHVWV�LW� 

<HDU���/HDYHUV�6KLUWV�DQG�-DFNHWV 

,Q�7HUP����<HDU��¶V�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�SXUFKDVH�D�VSHFLDO�HPEURLGHUHG�SROR�VKLUW�DQG�
-DFNHW�LQ�WKH�VFKRRO�FRORXUV�� 

+DWV 

6FDGGDQ�3ULPDU\�6FKRRO�KDV�D�µ1R�+DW�3OD\�LQ�WKH�6KDGH¶�UXOH��$OO�FKLOGUHQ�DUH�H[SHFWHG�WR�
ZHDU�D�UR\DO�EOXH�DGMXVWDEOH�EXFNHW�KDW�ZKLOVW�LQ�WKH�SOD\JURXQG�LQ�WKH�LQWHUHVW�RI�JRRG�KHDOWK�� 

 

$OO�FORWKLQJ�VKRXOG�EH�FOHDUO\�ODEHOOHG�ZLWK�\RXU�FKLOG¶V�QDPH� 

 

3XUFKDVLQJ�\RXU�XQLIRUP� 

5XJE\�-XPSHU��7KURXJK�WKH�VFKRRO 

6KLUWV-�EOXH�DQG�ZKLWH��+DVODPV�LQ�(VSHUDQFH��WKHUH�ZLOO�EH�D�GHOD\�DV�WKH\�RQO\�HPEURLGHU�
RQFH�WKH�RUGHU�LV�SODFHG� 

3DQWV��7KHVH�FDQ�EH�SXUFKDVHG�DQ\ZKHUH��WKH�RQO\�UHTXLUHPHQW�LV�WKDW�WKH\�DUH�UR\DO�EOXH� 

+DW��+DVODPV��WKHVH�GR�QRW�KDYH�WR�EH�HPEURLGHUHG 

/HDYHUV�FORWKLQJ��7KLV�ZLOO�EH�RUJDQLVHG�ZLWK�WKH�3DUHQWV�DQG�3ULQFLSDO�RI�WKH�FXUUHQW�<HDU�����
VWXGHQWV�� 

 

)RU�IXUWKHU�LQIRUPDWLRQ�UHJDUGLQJ�RXU�VFKRRO�GUHVV�SOHDVH�FRQWDFW�WKH�6FKRRO�RU�WKH�8QLIRUP���
&R-2UGLQDWRU� 





�ƐƉĞƌĂŶĐĞ��ŽŵŵƵŶŝƚǇ��ƌƚƐ 

  

hW�KD/E'�Θ�KE'K/E'��KDDhE/dz�WZK:��d^ 

· �ƐƉĞƌĂŶĐĞ��ƌƚƐ�Θ��ƵůƚƵƌĞ�dƌĂŝů�WƌŽũĞĐƚ�;WĂƌƚŶĞƌƐ͗��ƌƚƐ�ŐƌŽƵƉƐ͕��ƌƟƐƚƐ͕��ƌƚƐ-ďĂƐĞĚ�ďƵƐŝŶĞƐƐĞƐ�ĂŶĚ��ƌƚƐ�ǀĞŶƵĞƐ�ŝŶ��ƐƉĞƌͲ

ĂŶĐĞ͕�Ϳ 

· �ŵƉůŝĨǇŝŶŐ�zŽƵŶŐ�sŽŝĐĞƐ�tŽƌŬƐŚŽƉ�;WĂƌƚŶĞƌƐ͗�WƌŽƉĞů�zŽƵƚŚ��ƌƚƐ�t�͕�dŚĞ��ƌĞĂƟǀĞ�'ƌŝĚ͕��ƐĐĂƌĞ�/ŶĐŽƌƉŽƌĂƚĞĚ�Ϳ 

· �Đƚ-�ĞůŽŶŐ-�Žŵŵŝƚ�tƌŝƟŶŐ�ƚŽ�WĞƌĨŽƌŵĂŶĐĞ�WƌŽũĞĐƚ�;WĂƌƚŶĞƌƐ�͗��ƐƉĞƌĂŶĐĞ��ŶŐůŝĐĂŶ��ŽŵŵƵŶŝƚǇ�^ĐŚŽŽů͕����������ƐƉĞƌĂŶĐĞ�

^ĞŶŝŽƌ�,ŝŐŚ�^ĐŚŽŽů͕�ZĞĐŚĞƌĐŚĞ�tƌŝƚĞƌƐͿ 

· �Đƚ-�ĞůŽŶŐ-�Žŵŵŝƚ�EŽ�>ŝŐŚƚƐ�EŽ�>ǇĐƌĂ�zŽƵƚŚ��ŶŐĂŐĞŵĞŶƚ�WƌŽũĞĐƚ�;WĂƌƚŶĞƌƐ͗�EŽ�>ŝŐŚƚƐ�EŽ�>ǇĐƌĂ��ƐƉĞƌĂŶĐĞ͕��ƐƉĞƌĂŶĐĞ�

�ŶŐůŝĐĂŶ��ŽŵŵƵŶŝƚǇ�^ĐŚŽŽů�ZĞƐŝĚĞŶƟĂů��ŽůůĞŐĞ�͕��ƐƉĞƌĂŶĐĞ�^ĞŶŝŽƌ�,ŝŐŚ�^ĐŚŽŽů�ZĞƐŝĚĞŶƟĂů��ŽůůĞŐĞͿ 

· �Đƚ-�ĞůŽŶŐ-�Žŵŵŝƚ �/ŶĚŝŐĞŶŽƵƐ�DŽƐĂŝĐ�WƌŽũĞĐƚ�;WĂƌƚŶĞƌƐ͗�EƵůƐĞŶ�WƌŝŵĂƌǇ�^ĐŚŽŽůͿ 

�ŝĚŐĞƌŝĚŽŽ�WƌŽũĞĐƚ�;WĂƌƚŶĞƌƐ͗��ůŽŶƚĂƌĨ͕��ƐĐĂƌĞ͕��ƐƉĞƌĂŶĐĞ�dũĂůƚũƌĂĂŬ�EĂƟǀĞ�dŝƚůĞ��ďŽƌŝŐŝŶĂů��ŽƌƉŽƌĂƟŽŶͿ 
Z�'h>�Z��s�Ed^��d��^W�Z�E����KDDhE/dz��Zd^�^W��� 

· �ƐƉĞƌĂŶĐĞ�^ĂŵďĂ��ƌƵŵŵŝŶŐ�'ƌŽƵƉ�-�ŵĞĞƚƐ�dƵĞƐĚĂǇ�ĞǀĞŶŝŶŐƐ�Λ�Ăƚ�ϱ͘ϰϱƉŵ 

· �ƐƉĞƌĂŶĐĞ��ũĞŵďĞ��ƌƵŵŵŝŶŐ�'ƌŽƵƉ�-�ŵĞĞƚƐ�ϭƐƚ�Θ�ϯƌĚ�^ĂƚƵƌĚĂǇƐ�ϭϬ͘ϯϬ�-�ϭϭ͘ϯϬĂŵ 

�ƌĂŌǇ��ƌŝƩĞƌƐ�<ŶŝƫŶŐ͕��ƌŽĐŚĞƚ�Θ��ƌĂŌ�'ƌŽƵƉ�-�ŵĞĞƚƐ�dŚƵƌƐĚĂǇ�ŵŽƌŶŝŶŐƐ�ϭϬĂŵ�-�ϭϭ͘ϯϬĂŵ 
 
  


